NKSJ & ASSOCIATES

Chartered Accountants

Embassy Building, Flat No. 1B, 1% Floor, Phones: 4005 1810
4, Shakespeare Sarani, Kolkata — 700 071 Email :nksjandassociates@gmail.com

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE UNAUDITED STANDALONE QUARTERLY FINANCIAL
RESULTS OF ADARSH MERCANTILE LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING

OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 AS AMENDED.

TO

THE BOARD OF DIRECTORS,
ADARSH MERCANTILE LIMITED

Opinion

We have reviewed the accompanying statement of Unaudited Standalone Financial Results (‘the Statement') of M/s
Adarsh Mercantile Limited (‘the Company’) for the quarter and six months ended 30" September, 2021 (“the
statement”), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclesure Requirements) Regulations, 2015, as amended (hereinafter referred
as “the Regulation”) read with relevant circulars issued by the SEBI from time to time.

This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors
in their meeting held on 10" November,2021 has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"),
prescribed under section 133, of the Companies Act, 2013 read with relevant rules issued thereunder, SEBI
Circular CIR/CFD/FAC 62/2016 dated 5th July, 2016 (hereinafter referred to as SEBI Circular) and other accounting
principles generally accepted in India. Our responsibility is to issue a report on these financial statements based on
our review.

We have conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the
“Institute of Chartered Accountants of India". This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.
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4. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.
Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (Ind AS) as specified under Section 133 of the Companies Act, 2013 as
amended, read with the relevant rules issued there under and other recognised accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For NKSJ & Associates
Chartered Accountants
(Registration No. 329563E)
UDIN : :

foq o

(CA Sneha Jain)
Place: Kolkata Partner
Dated the 10t day of November,2021 (Membership No. 234454)
UDIN:! 2] 2349y 54 ARARBP FF35
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_ ADARSH MERCANTILE LIMITED
' (CIN: L51109WR1992PLC055082)

Regd. Office: BA & 8B, Satyam Towers, 3 Alipore Road, Kolkata - 700 027
i Phone No. : (033) 2479-1951, Fax : (033) 2479-1952
e-mail: adarshmercantile@gmail.com; Website: www.adarshmercantile.in

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER, 2021 PREPARED IN
COMPLIANCE WITH THE INDIAN ACCOUNTING STANDARDS (IND-AS)

Statement of Standalone Un-audited Financial Results for the Quarter and half year ended 30th September, 2021

Corresponding 3 Yesr tadsts Year to date
: 3 months Preceeding 3 I for the A Previous
St No. . ended en maonths the previous year current vear Year
Particulars 30.09.2021 30.06.2021 prshht i 30?;;..::21 30092020 | 1-03-2021
(Unaudited) (U dited) (Unaudited) (Unaudited) | (Unaudited) | (Audited)
1 Income from Operations
(2) Revenue from operations 0.09 0.98 0.08 1.07 0.25 94.40
(b Other income 4.95 372 9.43 8.67 16.24 2583
Total income from eperations (net) 5.04 4.70 9:5] 9.74 16.49 120.23
F] Expenses
a)|Cost of Matenal € - - - - - -
b)|Purchases of Stock-in-Trade 0.01 0.98 1.17 0.99 3.10 92 63
¢)|Changes in inventaries of finished goods and work=in-progress (8.14) (3.51) (6.87) {11.65) (19.83) {12.88)
d)| Employee benefits expense 2.53 2.57 2.35 5.10 4.63 10.32
¢)|Finance costs 535 4.98 551 10.33 10.97 21.88
1) Depreciation and amortisation expense - . z . = 10.74
g)|Other expenses 0.69 441 1.37 5.10 5.43 20.98
Total expenses 0.44 9.43 352 9.87 4.30 143.67
3 Profit before exceptional items and tax (1-2) 4.60 (4.73) 5.99 (0.13) 12.19 (23.44)
Exceptional stems - = - = - -
4 Prafit before tax (3-4) 4.60 (4.73) 5.99 (0.13) 12.19 (23.44)
5 Tax expense
a} jCurrent Taxes - - - - - -
b} |Delfered Tax - - - - - -
¢l |Income Tax for earlier years - 0.0] 0.12 0.01 012 -
Total Tax Expenses - 0.01 0.12 0.01 0.12 -
[ Net Profit for the period from continuing Operations 4.60 (4.74) 5.87 (0.14) 12.07 (23.44)
Profit{Loss) from D 1ed operations before tax - - - - - -
I'ax Expenses of Discontinued operations - 5 - - = =
7 Net Profit for the period from diseontinuing Operations after Tax - - - - - -
§ Total Profit (Loss) for Period 4.60 (4.74) 5.87 (0.14) 12.07 (23.44)
9 Other Comprehensive Income (net of tax)
{a) ltems that will not be reclassified to prefit or loss 29.17 16.96 (1.07) 46.13 19,13 5529
(b} Impact of tax relating to items that will not be reclassified w profit or - - - - - 298
loss
Total Other Comprehensive Income (net of tax) 29.17 16.96 (1.07) 46,13 19.13 52.34
10 Total Comprehensive Income for the period 3 l_ﬁ 12.22 4.50 45.99 31.20 28.90
11 Derails Equity Share Capital
Paid-up equity share CMI 367.50 367.50 367.50 367 50 367.50 367.50
Face Value of Equity Share Capital 10.00 1000 10.00 10.00 10,00 10.00
12 Earnings per equity share :
1 Eurnings per equity share for Continuing Operations
Basic earnings (loss) per share from continuing operations 0.13 10.13) 016 (0.00) 0,33 10.64)
Diluted earnings (loss) per share from continuing operations 013 (0.13) 0.16 (0.00) 0.33 (0 64)
1 Earnings per equity share for discontinued operations
Basic g5 (loss) per share from discontinued operanons - = - = = -
Diluted sarmings (loss) per share from disconiinued operations = < ¥ . A s
111 Earnings per equity share
Hasic earmings (loss] per share from continuing and discontinued) 0.13 (0.13) 0.16 (0.00) 0.33 (0.64)
operations
Diluted earmings (loss) per share from continuing and discontinued| 0.13 (013) 0:16 (0.00) 0.33 (0.64)
aperanons

By Order of the Board of Directors
For Adarsh Mercantile Limired

: (@
,Sd{l’ﬂﬂ)(:h hawchharia

Whole time Director
DIN: 00044063

Place: Kolkata
Date; 10.11.2021
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ADARSH MERCANTILE LIMITED
(CIN:L51109WB1992PLC055082)

Regd. Office: 8A & 8B, Satyam Towers, 3 Alipore Road, Kolkata-700 027

Phone No.:(033)2479-1951, Fax: (033) 2479-1952

e-mail: adarshmercantile@gmail.com; Website: www.adarshmercantile.in

STATEMENT OF STANDALONE ASSETS AND LIABLITIES AS AT 30"" SEPTEMB ER,2021

(Rs.in Lakhs)

SL No. Particulars As at30.09.2021 As at31.03.2021
Un-Audited Audited
ASSETS
(1) Non-current assets
(a) Property. Plant and Equipment - -
(b) Capital work-in-progress - -
(¢) Investment Property 256.08 256.08
(d) Goodwill 5 z
{e) Other Intangiblc assets 3 =
() Intangible assets under development - B
(g) Biological Assets other than bearer plants - -
(h) Financial Assets
(1) Investments 556.61 552.50
(ii) Trade receivables - .
(iii) Loans 42.70 42.70
(i) Deferred tax assets (net) - -
(j) Other non-current assets - -
2) Current assets
{a) Inventories - -
(b) Financial Assets
(i) Inventories 44.27 32.62
(11) Investments 75.64 23.08
(ii1) Trade receivables - 88.36
(iv) Cash and cash equivalents 1.31 4.28
{v) Bank balances other than(iv) above - v
{(vi) Loans 53.87 59,59
(vii) Others (to be specified) 0.05 0.30
(¢) Current Tax Assets (Net) 1.78 1.68
{(d) Other current assets 3.02 0.48
Total Assets 1,035.33 1,061.67
EQUITY ANDLIABILITIES
(1) |Equity
(a) Equity Share capital 367.50 367.50
(b) Other Equity 326.19 280.20
(2) LIABILITIES
(a) Financial Liabilities
(i) Borrowings - =
(ii) Trade pavables - -
(iii)Other financial liabilities (other than those specified in - -
item(b), to be specified)
(b) Provisions - -
(c) Deferred tax liabilities (Net) 2.95 2.95

(d) Other non-current liabilities




ADARS H MERCANTILE LIMITED
(CIN: L51109WB1992PLC0O55082)
Regd. Office: 8A & 8B, Satyam Towers, 3 Alipore Road, Kolkata-700 027
Phone No.:(033)2479-1951, Fax: (033) 2479-1952
e-mail: adarshmercantile @gmail.com; Website: www.adarshmercantile.in

Current liabilities :

(a) Financial Liabilities

(i) Borrowings 32725 31225
(ii) Trade payables ‘ '88.05
(iii) Other financial liabilities (other than those specified 9.51 861
in item(c)

(b) Other current liabilities 1.93 : 2.11

{c) Provisions = i

(d) Current Tax Liabilities (Net) = =

Total Equity and Liabilities 1,035.33 1,061.67

Notes:
Notes

o

LS

The Company is dealing in one Segment only i.e. Trading in Goods, Mutual Fund, Shares & Securities.

The Auditors have carried out Limited Review(LR) on the aforesaid financial results r the quarter and hal {}
year ended 30th September, 2021 and the report was placed before the Board and the same was noted. The
Auditors have expressed an unmodified report on the above results.

The Hrmat Br un-audited quarterly results as prescribed in SEBI's Circular CIR/CFD/CMD/15/2015 dated
November 30, 2015 has been modified to the extent required to comply with requirements of SEBI's circular
dated July 5, 2016, Ind AS and Schedule I (Division II) to the Companies Act, 2013 applicable to
Companies that are required to comply with Ind AS.

The Company has figured impact of COVID-19 on its financial results upto the date of approval of these
financial results. The Company continues to monitor the future impact.

The abresaid financial results was reviewed by the Audit Committee and was approved by the Board of
Directors at its meeting held on 10th November, 2021.

Provision Pr depreciation and tax will be made at the time of finalisation of accounts fr the year ending
31st March, 2022.

Previous period’s figures have been regrouped/ rearranged wherever necessary .

By Order of the Board of Directors
For Adarsh Mercantile Limited

=)

v Qg;}ig(h

Strchita Chhawchharia
Place: Kolkata Whole time Director|
Date: 10.11.2021 DIN: 00044063
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ADARSH MERCANTILE LIMITED
(CIN; L51109WB1992PLC055082)
Regd. Office: 8A & 8B, Satyam Towers, 3 Alipore Road, Kolkata - 700 027
Phone No. : (033) 2479-1951, Fax : (033) 2479-1952
e-mail: adarshmercantile@gmail.com; Website: www.adarshmercantile.in

Unaudited Standalone Cash Flow for six months ended 30th September, 2021

(Rs. in Lakhs)

S, Particulars As at As at Previous Year
No. 30.09.2021 30.09.2020 31.03.2021
Un-Audited | Un-Audited Audited
A|CASH FLOWS FROM OPERATING ACTIVITIES
Profit before Tax (0.13)} 12.19 (23.44)
 Adjusiments for: ;
Depreciation and Amortisation Expense - - -
Interest Income ' (2.36) (4.18) (7.25)
Dividend Income (0.60) (0.83) (1.68)
Finance cost 10.33 10,97 21.88
(Profit) /Loss on sale of investments (0.29) (2.49) (8.99)
Rental Income ; (0.94) (0.57) (1.32)
Unrealized gain on fair valuation (4.49) (8.24) (7.15)
Onperating profit before working capital changes 1.52 6.85 (27.95)
Adjustments for Changes in Working Capital:
Trade receivables, loan and advances and other assets 91.79 (6.12) 109.92
Inventories ' (11.65) (19.82) (12.88)
Trade pavables, other liabilities and provisions (87.33) (23.54) 65.58
Cash generated from operations (5.67) (42.63) 134.67
0] Direet Taxes paid (net of Refunds) (0.11) (0.06) (0.23)
Net Cash Flows (Used in) Operating Activities (5.78) (42.69) 134.44
B]CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of property, plant and equipment. intangible - - (136.78)
asscls
Sales of property, plant and equipment - 0.07 -
Sale/(Purchase) of investment (5.76) 24.90 24.58
Rental Income 0.94 0.57 1.32
Investment in Fixed Deposits with Banks - 10.00 10.00
Interest received 2.36 4.18 1.25
Dividend received 0.60 0.83 1.68
Net Cash Flows (Used In) / From Investing Activities (1.86) 40.55 (91.95)
CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of short term borrowings (Net) 15.00 10,71 (20.25)
Finance Cost (10.33) (10.97) (21.88)
Net Cash Flows From / (Used In) Financing Activities 4.67 (0.26) (42.13)
Net Changes in Cash and Cash Equivalents (2.97) (2.40) 0.36
(A)+H(BH(C)
Opening Cash and Cash Equivalent 4.28 392 3.92
Closing Cash and Cash Equivalent 1.31 1.52 4.28
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INDEPENDENT AUDITOR'S REVIEW REPORT ON THE UNAUDITED CONSOLIDATED FINANCIAL RESULTS OF
ADARSH MERCANTILE LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS

AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 AS AMENDED.

TO

THE BOARD OF DIRECTORS,
ADARSH MERCANTILE LIMITED

Opinion

We have reviewed the accompanying statement of Unaudited Consolidated Financial Results (‘the Statement’) of
M/s Adarsh Mercantile Limited (‘the Company') and its Associate (the Company and its Associate together
referred to as “the Group”), for the quarter and six months ended 30" September, 2021 , attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEB (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended (hereinafter referred as “the Regulation”) read with
relevant circulars issued by the SEBI from time to time.

This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors
in their meeting held on 10" November, 2021, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting" (“Ind AS 34"),
prescribed under section 133, of the Companies Act, 2013 read with relevant rules issued thereunder, SEB|
Circular CIR/CFD/FAC 62/2016 dated 5th July, 2016 (hereinafter referred to as SEB| Circular) and other accounting
principles generally accepted in India. Our responsibility is to issue a report on these financial statements based on
our review,

We have conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the
“Institute of Chartered Accountants of India". This standard requires that we plan and perform the review to cbtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company persennel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion,
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4. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable

This Statement includes the results of the following entities :-
M’s. Avon Credit Private Limited , Associate Company

The consolidated unaudited financial result includes the Group's share of net profit after tax of Rs. 9.08 lakhs &
Rs.13.26 lakhs and total comprehensive income of Rs. 33.72.lakhs & Rs. 53.27 lakhs for the quarter ended 30"
September, 2021 and for the period from April 2021 to September 2021 respectively, in respect of 1 (One)
associate, based on their interim financial statements, which have not been reviewed by their auditor. According to
the information and explanations given by the Management, these interim financial results are not material to the
Group.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (Ind AS) as specified under Section 133 of the Companies Act, 2013 as
amended, read with the relevant rules issued there under and other recognised accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For NKSJ & Associates
Chartered Accountants
(Registration No. 329563E)
UDIN ; .

] @

(CA Sneha Jain)
Place: Kolkata Partner
Dated the 10t day of November,2021 (Membership No. 234454)

UDIN: 21 23445k Aan4s PR EBST




ADARSH MERCANTILE LIMITE

D

(CIN: L51109WB1992PLC055082)
Regd. Office: 8A & BB, Satyam Towers, 3 Alipore Road, Kolkata - 700 027

Phone No. : (033) 2479-1951, Fax : (03

3) 2479-1952

e-mail: adarshmercantile@gmail.com; Website: www.adarshmercantile.in

STATEMENT OF CONSOLIDATED UNAUD,

D FINANCI. ULTS FOR THE QUART‘!'.;R

AND HALF YEAR ENDED 30 SEPTEMBER, 2021 PREPARED IN

Statement of Consolidated Un-audited Financial Results for the Quarter

and half vear ended 30th September, 2021

3 mistha Precisding 3 Cormpnndlng‘ 3| Year to date \"'ear to date Peactoins
81 No. R iR Lrhnunlhi Ienﬁeﬂ in {for the rn;rml in previous Vs
. ® previous year perio year
Particulars 30.09.2021 | 30.06.2021 on 30.092020 | 30092021 | 3p.09.30z0 | 31032021
(Unaudited) | (Unaudited) (Unaundited) (Unaudited) | (Unaudited) | (Aundited)
1 Income from Operations i
(2) Revenue frem operations 0.09 098 0.08 1.07 0.25 G4 40
(b) Other mcome 4,95 3.72 943 867 16.24 25.83
Total income from operations (ne1) 5.04 4.70 9.51 9.74 16.49 120.23
& Expenses
a)|Cost of Material Ci i - = - : < i
b)|Purchases of Stock-1n-Trade 0.01 0.98 i 099 3.10 9263
c)|Changes in inventories of finished goods and work-In-progress (8 14) G351} {6.57) (11 63) (19.83) (12 88)
d)|Employee benafits expense 2.53 257 235 5.10 4.63 1032
e)|Finance costs 335 498 551 10.33 1097 21 B3
f){ Depreciation and amortisation expanse - - - - - 16,74
2)|Other *xpenses 0.69 241 137 S0 543 20,08
¥ P —— -
Total expenses 0.44 9.43 3.52 9.87 4.30 143,67
3 Prufit befure exceptional items and tax (1-2) 4.60 (4.73) 599 (0.13) 12.19 (23.44)
Exceptional items - - - . - -
4 Prafit befare tax (3-4) 4.60 (4.73) £99 (0.13) 12,19 (23.44)
5 Tax expense
S a) |Current Taxes - = = _ z3 2
b) |Deffered Tax - - - - - -
<) |income Tax for earlier years y - 0.01 0.12 0.01 012 -
Total Tas Expenses B 0.01 0.12 0,01 0.12 =
b Net Profit for the period from inuing Operations 4.60 (4.74) 5.87 (0.14) 12.07 (23.44)
Panxr([ 035) from Disc d aperations before lax - = 5 o X -
Tax Expenses of Discontinued operations - - - - - -
7 Net Prafit for the period from di ing Operations after Tax = - = - - -
Shere of Pmﬁl{__)bisa of associates accounting for using equity method 9.08 4.18 591 1326 B.32 1.82
B Total Prafit (Less) for Period 13.68 {0.56) 11.78 13.11 20.39 ! (21.62)
) Other Comprehensive lncome (net of tax)
{a) ltems that will not be reclassified to profit or loss 2372 19.55 {1.25) 53.27 21 94 63 89
(B) Impact of tax relating to rtems that wall not be reclassified 1o profis o - . - 205
logs
Total Other Comprehensive Income (net of tax) 33.72 19.55 {1.25) 53.27 21.94 62.94
10___|Total Comprehensive Income lor the period 47.40 18.99 10.53 66.39 42.33 41.32
11 Total Profit or Loss, attributable te
Profit or loss, atiributable to owners of paren 13 68 (0 56) 1178 13.12 20.39 {21 62)
Twnal profit or loss, anributable 1o non-cantrolling interests :
12 [Total Comprehensive income for the period attributable to
Comprehensive income Tor the period alinibuiable o owners o 3312 19,55 (1.25) 53.27 2194 62 94
parent
Tatal comprehensive meome for the period attributable 1o owners
of parenl non-controlling interests
13 [Details Equity Share Capital
Pard-up cguig share capital 167 S0 167 50 367 .50 367.50 167 50 167,50
Foce Value of Equity Share Capstal 10.00 14,00 10 (0 10,00 10.00 10.00
I jlaraingy perehuleysince
i Earnings per equity share for Continuing Operations
Basic eamings (loss) per share from continuing operations 037 (002) 2 036 055 (0 59)
Diluted eamnings (loss) per share from continuing opcra_éons 037 (0.02) 32 036 055 (0.59)
il Earnings per equity share for discontinued operations )
Basic earnings {loss) per share fm& di ] operations - - - - -
Diluted eamings (loss) per share from discontinued operations - = - L ¥ L
11 Earnings per equity share :
|Basic earnings (loss) per share from continuing and discontinued 037 (0.02) 032 036 055 (0.59)
operations
Diluted earnings (loss) per share from 1 g and d d| 037 (0.02) 032 036 0.55 (0.5%)
operations
= By Order of the Board of Directors
AT For Adarsh Mercantile Limited
< 94 o : [@\
12| KOLKATA || v
\

Place: Kolkata
Date: 10.11.2021

Suchéa;}\illhnria

Whole time Director
DIN: 00044063




ADARSH MERCANTILE LIMITED
(CIN: L51109WB1992PLCO55082)
Regd. Office: 8A & 8B, Satyam Towers, 3 Alipore Road, Kolkata- 700 027

Phone No.:(033) 2479-1951, Fax : (033) 2479-1952

e-mail: adarshmercantile @gmail.com; Website: www.adarsh mercantile.in

STATEMENT OF CONSOLIDATED ASSETS AND LIABLITIES ASAT 30 SEPTEMBER, 2021

(Rs. in Lakhs)
Sl No. Particulars As at 30.09.2021 As at 31.03.2021
Un-Audited Audited
ASSETS
(1) [Non-current assels
(a) Property, Plant and Equipment r - -
(b) Capital work-in-progress E -
J(c) Investment Property 256.08 256.08
(d) Goodwill - -
(e) Other Intangible assets - -
(f) Intangible assets under development . -
(2) Biological Assets other than bearer plants - -
(h) Financial Assets
(1) Invesuments 612.8] 588.29
(1) Trade receivables A =
() Loans 42,70 4270
(i) Deferred tax assets (net) - -
(j) Other non-current assets - -
(2) |Current assets
(a) Inventorics - -
(b) Financial Assets
(1) Inventories 4427 32,62
(u) Investments 75 64 2308
(ut) Trade receivables - 8836
(iv) Cash and cash cquivalents 1 31 428
(v) Bank balances other than(iv) above - -
(v1) Loans 53.87 59.59
(vi) Others (10 be specified) 0.05 0.30
(¢) Current Tax Assets (Net) 1.78 1.68
(d) Other current assets 302 0.49
Total Asseiy 1,091.53 1,097.47
EQUITY AND LIABILITIES
(1) |Equity
(a) Equity Share capital 367,50 367.50
(b) Other Equity 38239 316.00
(2) JLIABILITIES
(a) Financial Liabilitics
(1) Borrowings E =
(1) Trade pay ables - -
(iii)Other financial Liabilities (other than those = -
specified initem (b), to be specified)
(b) Provisions - .
J(c) Deferred tax liabilities (Net) 295 295
(d) Other non-current liabilities - .
Current liabilities
(a) Fiancial Liabilities
(1) Borrowings 327.25 31225
(1) Trade payables E 88.05
(1) Other financial liabilities (other than those 9.51 861

specified in item (c)

(
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ADARSH MERCANTILE LIMITED
(CIN:L51109WB1992PLC055082)
Regd. Office: 8A & 8B, Satyam Towers, 3 Alipore Road, Kolkata - 700 027
Phone No.:(033) 2479-1951, Fax : (033) 2479-1952

Notes:

1 The Company is dealing in one Segment only i.e. Trading in Goods. Mutual Fund, Shares &
Securities.

2 The Auditors have carried out Limited Review(LR) on the afbresaid financial results for the
quarter and halfyear ended 30th September, 2021 and the report was placed before the Board
and the same was noted. The Auditors have expressed an unmodified report on the above
results.

3  The Prmat for un-zsudited quarterly results as prescribed in SEBI's Circular
CIR/CFD/CMD/15/2015 dated November 30. 2015 has been modified to the extent required
to comply with requirements of SEBI's circular dated July 5,2016, Ind AS and Schedule III
(Division II) to the Companies Act, 2013 applicable to Companies that are required to comply
with Ind AS.

4  The Company prepares Consolidated Financial Statements on quarterly basis and the
Consolidated Financial Results include the Company's share of profit in its Associatc
Company. The statement includes the results of bllowing entity - M/s. Avon Credit Private
Limited (Associate).

5  The Company has figured impact of COVID-19 on its financial results upto the date nlJI
approval ofthese financial results. The Company continues to monitor the future impact.

6  Thealbresaid financial results was reviewed by the Audit Commitiee and was approved by the
Board ofDirectors at its meeting held on 10th November, 2021,

7 Provision for depreciation and tax will be made at the time offinalisation ofaccounts for the
year ending 31st March, 2022,

8  Previous period’s figures have been regrouped/ rearranged wherever necessary.

ByOrder of the Board of Directors
For Adarsh Mercantile Limited

) &l
Suchita Chhawchharia

Place: Kolkata Whole time Director
Date: 10.11.2021 DIN: 00044063
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Unaudited Consolidated Cash Flow for six months ended 30th September. 2021
w

(Bsuin Lakhs)]
SL Particulars As at As at Previous Year
No 92021 30092020 31032021
Un-Audited | Un-Audited Audited
AJCASH FLOWS FROM OPERATING
ACTIVITIES
Profit before Tax (0.13) 12.19 (23.44)
Adjustments fm'-: ?
Dcpreciation and Amortisation Expense - - »
Interest Income (2.36) (4.18) (1.25)
Dividend Income (0.60) (0.83) (1.68)
Finance cost 10.33 10.97 21.88
(Profit) /Loss on sale of investments (0.29) (2.49) (8.99)
Rental Income ] (0.94) (0.57) (1.32)
Unrealized gain on fair valuation (4.49) (8.24) (7.15)
Operating profit before working capital 1.52 6.85 (27.95)
Adjusiments for Changes in Work."ng Capital:
Trade receivables, loan and advances and other 91.79 (6.12) 109.92
Inventories ; (11.65) (19.82) (12.88)
Trade payables, other liabilities and provisions (87.33) (23.54) 65.58
Cash gencrated from operations (5.67) (42.63) 134.67
Direct Taxes paid (net of Refunds) (0.11) I(U.Oﬁ) [U.'ZS}
Net Cash Flows (Used in) Operating Activities (5.78) (42.69) 134.44
Bl CASH FLOWS FROM INVESTING
Purchases of'prupmy, plant and equipment, . - (136.78)
; bl as .
Sales of property, plant and equipment - 0.07 -
Sulef(]"urchase) of investment (5.76) 24.90 24.58
Rental Income 0.94 0.57 132
Investment in Fixed Deposits with Banks - 10.00 10.00
Interest received 2.36 4.18 7.25
Dividend received .60 0.83 1.68
Net Cash Flows (Used In) / From Investing (1.86) 40.55 (91.95)
Aetivits
CASIH FLOWS FROM FINANCING
Repayment of short term borrowings (Net) 15.00 10.71 (20.25)
Finance Cost (10.33) (10.97) (21.88)
Net Cash Flows From / (Used In) Financing 4.67 (0,26) (42.13)
Activities
Net Changes in Cash and Cash Equivalents (2.97) (2.40) 0.36
LB
Opening Cash and Cash Equivalent 4.28 3.92 3.92
Closing Cash and Cash Equivalent 1.31 1.52 4.28
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