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To the Board of Directors of M/s ADARSH MERCANTILE tlMlTED

we have reviewed the accompanying statement of unaudited financial results of M/s ADARSH

MERCANTILE [tMlTED for the quarter ended september 30, 2ot6, This statement is the

responsibility of the compaiy's Management and has been appt oved by the Board of Directors. our

responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,

Engogements to Review Financiol Statements issued by the Institute of Chartered Accountants of

lndia. This standard requires that we plan and perform the review to obtain moderate assurance as

to whether the financial statements are free of material misstatement. A review is limited primarily

to inquiries of company personnel and analytical procedures applied to financial data and thus

orovides less assurance than an audit. We have not performed an audit and accordinSly, we do not

express an audit oPinion.

Based on our review conducted as above, nothing has Come to our atterition that causes uS to

believe that the accompanying statement of unaudited financial results prepared in accordance with

applicable accounting standards and other recognized accounting practices and policies has not

disclosed tlre information required to be disclosed in terms of Regulation 33 of the SEBI (tisting

obligations and Disclosure Requirements) Regulations, 2015 including the nlanner in which it is to be

disclosed, or that it contains any material misstatement.
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lJnaudited Fina ncial Results fo r the quarter ended September 2016

PART I

Particulars

Three months ended YeaJ to date figureifor
th€ halfvearended

PreviousYear
ended

30.09.201530.06.201630.09.201530.09.201630.09.201531.03.2015
unaudited unaudited unaudited t naudited Unaudited Audited

1 lncome from Operations

{al N et sales/income fro m operations 29.95 29.95 34.27

Net of Excise DutY )
(b) Other ooeratinq Income 0.87 o.27 0.68 1.14 0.94 o.75

Total income from ooerations 0.87 30.22 0,68 31,09 0.94 35.02

2 Expens€s
ia l  cost  of  Mater ia l  Con5umed
(b) Purchases of stock-in vade 29.16 29.76 30,30

(c) Chan8es in inventories of Finished Goods,Wofk in Progress

and stock in t rade
\r.27) 0.14 2.56 (1.131 2.14 1.17

(d) Employee benefits expense 0.94 o.24 1.52 1.18
(el Depreciation and Amortization Expenses
(f )Other Expenses 0.34 2.79 o.22 3.13 2.59 4.00

Totalexpenses 0,01 32.33 4.30 32.34 7.42 42,O4

3 Profit/ {Loss)from operations before other income, finance

costs/and exceptional items (1-2)

0.86 (2.11) (3.62) (1.2s) (5.881 l7.o2l

4 Other lncome 6.88 18.26 6.74 12.56 14.85

5 Protrt/ {Loss)from ordinery activities before finance costs,and
exceptional items (3+41

7.74 3.12 23.89 7.83

6 Finance Costs 4.33 3.43 1.05 2.70 6.96

7 Profit/ (Loss)from ordinary activities afterfinance cost but

before exceptio nal items (5-6)

3.41 12.72 2.O7 16.13 3.58 o.a7

8 Exceot ionel i tems

9 Profit/lLoss) from ordinarv actlvities before tax {7+81 3.41 12.72 2.O1 16.13 0.87

10 0.55

11 Net Prof i t / (Loss)f romordinaryact iv i i ies af ter tax(9-10) 3.41 12.72 2.O7 16.13 3.58 0.32

72 Extraordinary item (net oftax expense)
3.41 2.07 16.13 3.58 0.32

Net Prof i t  /  {Loss)for the per iod (11-121

14 Share of Profit / {Loss ) of associates* NA NA NA NA NA NA

Minoritv Interest* NA NA NA NA NA

|N; P-ft( t"*)m. t""*, Minority Interest and share of

profiV (loss) of associ,'tes (13114!15)'_ 3.41 72.72 2.O1 16.13 3.58 0.32

17 Paid up Equity Shares Capital ( Face value of Rs:10/- each ) 367.50 367.50 367.50 367.50 367.50 .50

18 Aeserue exctraing neu"tration Reserve as per Balance Sheet of

orevious account ns vear

191.56

19 ra-irEs per rt ure (tpS)(Oefore extraordinarv items)(of Rs.10y'

:ach) lnot annualised):
0.09 0.35 0.06 0.M 0.10 0.01

lb l  Di luted 0.09 0.35 0.06 o.M 0.10 0.01

19.11e"^ingr p", shardaftet extraordinary items)of Rs 10/_ each)

{rot annualised)
a) Basic 0.09 0.35 0.06 o.44 0.10 0.01

0.09 0.35 0.06 0.M 0.10 0.01

'Applicable in case ofConsolidated result.
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statement m

Paniculars As at 30,09.2016 tuat 31.03.2016

EQUITYAND TIABILITIES
Shareholders Funds
a) Share Capital
b)Reserves &Surplus
c) Money received against share warrents
sub Iotal- Shareholders funds

Share Applicatlon Money pending Allotment

Minority Interest *

Non Current llabilities
a)Longterm borrowings
b) Deffered Tax Liabilities (net )
c)Other tong Term liabilities
dlLongterm provisions
sub Total Non current Liabilities

Currcnt liabilities

a) Shortterm borrowings
b)Trade payables
c) Other current liabilities

d) short term provisions
sub Total- current Llabilities

IOTAL- EQUITY AND IIABILITIEs

ASSETS
Non cuatent assets
a) Fixed assets
b) Goodwillon Consolidation *

c) Non-Currcnt Investments
d) Deferred tax Assets (net)
e)Longterm loans and advances

lf) Other Non-Current Assets

lsub-Total- 
Non current assets

I
lCurrentassets
alCurrent Investments
b)lnventories

Trade Receivables

cash and cash equivalents
shon term loans and advances
Other Current Assets

curentassets

lUnaudited) (Audited)

367.50
207.70

s7s.20

I

129.90

24.6!

0.92
155.43

73t).63

266.7s

479.9;

86.09
14.30
48.80

t.Q
99.84
0.30

250.73

367.50
191.56

s59.05

138.00

7.33

o.92
145.25

705.31

185.5;

197.77

3833;

134.98
13,16
0.01
2.47

101.10
70.27

321.99

70s,31

* Aoolicable in case ofconso;idated statement of assets and

NO]ES
1 The Company is dealing in MutualFund, Shares &Securities and Trading Goods

2 The aforesaid financial results was reviewed by the Audit Committee and was approved by the Boar of Directors at its meeting held on 14th

November,2016.
3 The Auditors has carried out Ljmited Reviewon the aforesaid financialresults and the sald reportwas placed & noted bythe 8oard.

4 Considering the nature of Company's business and operations, there are no separate reportable segments ( business and / or geographical ) in

accordance with the requirements ofAccounting Standard of 17 Segment Reportlng issued by lCAl'

S Provision fortaxshallbe considered atyear end.

6 previousyear/ pedod figures have been regrouped/rearranged wherever consldered necessaryto makethem comparable with the current

Place I Kolkata

Date i  November 14,2016

grecutive Directol
DtN -0044063.


