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Our Reference............................. Date...............................

INDEPENDENT AUDITOR’S REPORT TO THE BOARD OF DIRECTORS OF

ADARSH MERCANTILE LIMITED ON STANDALONE QUARTERLY FINANCIAL

RESULTS AND YEAR ENDED RESULTS AS ON 31ST MARCH. 2019 PURSUANT TO

THE REGULATION 33 OF THE SEBI(LISTING OBLIGATIONS AND DISCLOSURE

REQUIREMENTS) REGULATIONS, 2015 .

To

Board of Directors

Adarsh Mercantile Limited

We have audited the accompanying Standalone financial results of Adarsh Mercantile
Limited

'

for the quarter and year ended 31“ March, 2019, attached herewith, being submitted by the

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 read with SEBI Circular No, CIR/CFD/FAC/62/2016

dated July 5. 2016.

The Results included in the statement, is the responsibility of the Company’s Management and

has been approved by the Board of Directors. Our responsibility is to express an opinion on the

statement based on our audit of such Standalone financial statement which has been prepared

in accordance with the Indian Accounting Standards prescribed under Section 133 of the

Companies Act, 2013 read with relevant rules issued thereunder and other accounting

principles generally accepted in India.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of

Chartered Accountants of India. Those standards require that we plan and perform the audit to

obtain reasonable assurance about whether the financial results are free of material

misstatement(s).

An audit includes examining evidence supporting the amounts disclosed in the financial

results. An audit also includes assessing the accounting principles used and significant

estimates made by management. We believe that audit evidence obtained by us is sufficient

and appropriate to provide a basis for our audit opinion.

Based on our audit conducted as above in our opinion and to the best of our information and

according to the explanations given to us these quarterly financial results as well as the year to

date results:
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(i) are presented in accordance with the requirements of Regulation'33 of the SEBI(Listing ‘

Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.

CIR/CFD/FAC/62/2016 dated July 5, 2016 in this regard; and

(ii) give a true and fair View in conformity with the aforesaid Indian Accounting Standard and

other accounting principles generally accepted in India of the net loss and total

comprehensive income and other financial information of the Company for the quarter

and year ended March 31, 2019.

The statement includes the results for the quarter ended March 31, 2019, being the balancing

figure between audited figures in respect of the full financial year and the published year to
‘

date figures up to the third quarter of the current financial year which were subject to limited

review by us.

For Ray & C0.

Place: Kolkata

Partner

Date: May 24,2019

Mumbai Office : 403 Yashodham. A17. Sanjit. Guregaon East, Mumbai-400 063 0 Phone : 09322261158



Our Reference .............................

Mumbai Office 2 403 Yashodham. A17 . Saniit, Guregaon East, Mumbai-400 063 o Phon 2

Phone 2280-2266. Mobile : 98310 04140

Ray 9 c0. E-mail : mchalysnlnetjn. repltndiaédataonejn

Chartered Accountants
Shakespeare Court

21 A. Shakespeare Sarani, Flat 80, 8th Floor, Kolkata-700 017

INDEPENDENT AUDITOR’S REPORT TO THE BOARD OF DIRECTORS OF

ADARSH MERCANTILE LIMITED ON CONSOLIDATED QUARTERLY

FINANCIAL RESULTS AND YEAR ENDED RESULTS AS ON 31Sl MARCH, 2019

PURSUANT TO THE REGULATION 33 OF THE SEBI(LISTING OBLIGATIONS

AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015.

To

Board of Directors

Adarsh Mercantile Limited

We have audited the accompanying Consolidated Financial Results of Adarsh Mercantile

Limited (“the Parent”) and its share of profit of its associate (the Parent and its associate

together referred to as "the Group") for the quarter and year ended 315! March, 2019,

attached herewith, being submitted by the Company pursuant to the requirement of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with

$1381 Circular No. ClR/CFD/FAC/62/2016 dated July 5, 2016.

The Consolidated Results included in the statement, is the responsibility of the Company’s

Management and has been approved by the Board of Directors. Our responsibility is to express

an opinion on the statement based on our audit of such Consolidated Financial Statement

which has been prepared in accordance with the Indian Accounting Standards prescribed under

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other

accounting principles generally accepted in India.

'

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of

Chartered Accountants of India. Those standards require that we plan and perform the audit to

obtain reasonable assurance about Whether the financial results are free of material

misstatement(s).

An audit includes examining evidence supporting the amounts disclosed in the financial

results. An audit also includes assessing the accounting principles used and significant

estimates made by management. We believe that audit evidence obtained by us is sufficient

and appropriate to provide a basis for our audit opinion.

We did not audit the financial statement of the Associate Company whose Group's share of net

profit considered for consolidation is Rs. 1.45 lakhs for the year ended 3lst March, 2019. This

financial statements/ financial information have been prepared and converted by the

management of the company into Ind AS compliant financial statements and which have been

reviewed by us. Our opinion on the consolidated financial statements, in so far as it_ relates to

the amounts and disclosures included in respect of the Associate are solely based onfilm

management certified financial statements.
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Based on our audit conducted as above in our opinion and to the best of our information and

according to the explanations given to us these quarterly financial results as well as the year to
‘

date results:

(i) include the quarterly financial results and year to date of the following entities:

a. Avon Credit Private Limited, Associate

(ii) are presented in accordance with the requirements of Regulation 33 of the

SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with

SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 in this regard; and

(iii) give a true and fair View in conformity with the aforesaid Indian Accounting Standard

and other accounting principles generally accepted in India of the net loss and total

comprehensive income and other financial information of the Company for the quarter

and year ended March 31, 2019.

The statement includes the results for the quarter ended March 31, 2019, being the balancing

figure between audited figures in respect of the full financial year and the published year to

date figures up to the third quarter of the current financial year which were subject to limited

review by us.

{Rwy & Co.

Place: Kolkata

Partner

Date: May 24,2019

Mumbai Office : 403 Yashodham, A17, Sanjit, Guregaon East, Mumbai-400 063 0 Phone : 09322261158
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“Unaudited Audited ‘Audited

1 Revenue 1mm Opuatiuns 7.62 74.89 51.90 110.58 51.90 (In ml

H Other Income 34.113 (164.38) 36.09 79.R3 35.08 79.83

Ill Total Revenue (Ml) 42.05 (159.49) 57.99 190.51 57.99 190.51

lv Expenses:

(a) C05! oi materials consumed - .
v

, . . -

iii) purenases oi stoe irade 10.39 755 74.09 50.59 105.69 50.59 155.59

(0) Changes in inventories oi finished goods, walkrinrprogress and stock in trade 7.57 5.49 (2.72) 2.45 (2547) 2.45 (25.47)

(d) Employee benefits expense 2.14 2.95 2.22 9,21 5.51 9.21 5.51

(E) Ftnanu C055 7.57 3.15 1.32 17.51 12.53 17.51 11.93

(0 Depreciation 5 Amnnisalinn Bpenses
,

- - - - »
,

(g) 051127 Expenses 1171 0.23 15.63 7.52 20.11 7.51 10.11

Total expenses 59.09 1444 90.54 57.55 175.07 57.55 125.07

v Profit] (Loss) before share of profit of an associates, umplional Items and m [1555) 1751 (250.173) 5.11 55.54 0111 SS“

Vi snare admit/toss of an Associates
_ “5 5.97

VII rrofit/ (Loss) heft": ureotionai items and tax 511 1.56 75.41

W" Exceplional items
_ _

V V V .

'X Pmfill (L055) Hm "I (25.55) 21.61 (250.53) 0.11 65.14 1.56 75.41

x tax expenses

(1) Current Tax 2.56 - - 2.55 12.15 2.56 12.15

(2) Deferred tax
_

_ _ _ . _ _

xi Pwfil I (Loss) (or the period (rorn continuing operations (28-11) 27.5, (250.05) (2.45) 53.15 (1-00) m,

XII Profit / (Loss) from diseontinued operations _ ,
_ . _ _

.

XIII tax expenses oi discontinued operations _
V _ _ _ _ .

xiv Profit / (Loss) fmm discontinued operations (alter tax) _ A
_ _ V .

,

xv Prom/(loss) for the period before share oiresulta oUoirrt Venture (78.11) 17.51 (250.05) (2.45) 53.25 (1.00) 63.21

Lss: Proportionate share of loss In Joint Venture . . _ _ . . .

xvi Profit/(Lass) la! the period (25.11) 27.51 (250.03) (2.45) 55.26 (1110) 65.21

xvn ether Comprehensive Income

A (l) items that will not be reclassified to profit or loss

i. nemeasurernents oi the defined benefit plans -
. . . . . .

ii. E in lnsxnim ts xirro N 0th rco r h n ive

Intimt:
a" us e mp E a 5

(1551) (24.50) (27.15) (40.31) 56.69 (40.31) 56.67

(ii) income tax relating to items that will not be (0.09) - - ,(009) - (0.09) -

redasslfied to oroiit or loss .

5 (i) items that will be reclassified w proiir or less
_

_ , . .
V

_

(ii) ineome tax relating to items tnat M" be reeiassmed to _
. . . . . .

profit or loss

xvni Total Comprehensive Income tor the period (comprising Pront/ (toss) and Other

Comprehensive income for the period) (xthw
“3'7” 2‘” “"7“" ("35’ “9'55 (41.40) 1‘5"”

Wm Paid .

up Equity share capital (Face value per share 5s.15/-) 5575); 35,50 36750 3575), 357.50 307.50 3575.,

xx earnings per share (for continuing operations) (not annualised)

(a) Easlc (i176) 0.75 (7.52) 0.32 1.45 0.35 1.72

“’l mm“
(0.76) 5.75 (7.52) 032 145 0.36 1.72

Xix Earnings per share (liar dlycantlnuln' operations) (not annualised)

(a) Basic
5 _

.
. . . .

(b) Diluted
_

_ _ _ _ _ _

xx Earnings per share (for continuing a dimntinuing operations) (not annuailsed)

") 53*
(0.76) 0.75 (7.62) 0.32 1.45 0.56 1.72

(5) Diluted
(0,75) 0.75 (7.62) 0.92 1.45 0.36 1.72
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The aloresaid Audited Slandalone/ Consolidated financial results have been mvlewed by the Audit Commmee and apprwed by (he 80an at Its meetlng lleld an 240- Mayl 2019,
The Figure: lor the Quarter ended am March, 2019 are the balancing filul’ES between the audited filuves in respect of the full financial yearand the published year to date figures uptd the 3rd Quarter dhlie cunent financialyear.

.

Thls Sullmenl has been prepared In zwordanue with the companies (Indian Acmumlng standards) Rulzsl 1015mm A5) as amended by the Cnmpanles (Indian Ammnting standards) (Amended) Rules,2016 as pregcrlbed undersection 133 al the Companies An, 2013 and omar recognised accounting pracllms and nullcles to (lie extent apnllnble.
The format iar andlted/un—audlted results as presulbed in sears Clrcular clli/CFD/cMD/ls/zols dated Nmmblr 30, 2015 has been modified to the extent reaulred to dun-ply with requirements cl SEBl's circular dated July 5,2015, ind AS and Schedule “I (Division II] to the mmpanles Am 2013 appllmble to Companies thanre required to mmplywmi Ind Asi
rhe Statutory Audltnrs have urried ourmdit on the aforesaid standaldne financial results farthe quarterand year ended am March, 1019 and for the consolidated financial resulre lorthe yearended am March, 2019.

in: Statutory Audimrs have mnled nut Audit on the aforesalfl financial results and have expressed an unqualified audit opinion.
Th2 Companv ls daallng In one segment only Le. Tvadlng In Goods, Shares 81 Secul'mesl

The Company preparts Cnnmlldatzd financial xtatemam on annual basis and the Qmsolldakd Finandll Result Indude the Company's share 0' pmfil ln "sissodllz Cnmpanvl
Previous yeai/ period figures have been regioupad/reananged, wherever necessary no make them mmparablewml tne fllrrem varied mines.

By urdev of the loard

For Marsh M21 "We Umllad

Sudlltx Dlhawdllwrh

(Whale‘lme Dir-mar)
DIN 0004406!

Place : Kulkatz

Date : May 24, 2019


