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Independent Auditor’s Report on Quarterly and annual Standalone Financial Results of Adarsh
Mercantile Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of ADARSH MERCANTILE LIMITED

We have audited the accompanying statement of standalone quarterly financial results of Adarsh
Mercantile Limited ('the Company’) for the quarter and year ended 31st March, 2018, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015 ('the SEBI Regulations"), read
with SEBI circular No: CIR/CFD/FAC/62/2016 dated July 5,2016 and has been initialed by us for
identification. The financial results for the quarter ended 31st March, 2018 have been prepared on the
basis of the audited financial statements for the year ended 31st March, 2018 and the financial results
for the nine months ended 31st December, 2017, which were subjected to limited review and are the
responsibility of the company's management and have been approved by the Board of Directors of
the Company. Our responsibility is to express an opinion on these financial results based on our audit
of the financial results as at and for the year ended 31st March, 2018 and our review of the financial
results for the nine months period ended 31st December 2017, which was prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard (Ind AS) 34,
"Interim Financial Reporting”, prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued there under, as applicable and other accounting principles generally accepted in
India and the relevant requirements of the SEBI Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the '
accounting principles used and significantly estimates made by management. We believe that our
audit provides a reascnable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us, these
quarterly standalone financial results as well as the year to date results read with notes thereon:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular No:
CIR/CFD/FAC/62/2016 dated July 5,2016, in this regard; and

ii. give a true and fair view of the net profit, total comprehensive income and other financial
information for the quarter and year ended 31st March 2018.




The comparative figure of quarter and year ended 31st March, 2017 are based on the previously
issued standalone financial statements prepared in accordance with the Accounting standard and
GAAP that were audited by the erstwhile auditors and now converged under Indian Accounting
Standards (Ind AS). Our report is not modified in this respect of these matters.

These financial results include the results for the quarter ended 31* March, being the balancing
figures between the audited figures in respect of the full financial year and the published year to date
figures upto 31* December of the relevant financial year, which were subject to limited review by us
as stated in Paragraph 1 above, as required under regulation 33 of SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 read with SEBI circular No: CIR/CFD/FAC/62/2016 dated
July 5, 2016.

For Ray & Co.
Chartered untants
Firm Registratio £5

Place: Kolkata
Date: 29" May, 2018. Partner

Membership No. 051205



ADARSH MERCANTILE LIMITED '
(CIN: L51109WB1992PLC055082)
Regd. Office: 84 & 8B, Satyam Towers, 3 Alipore Road, Kalkata - 700 027
Phone No. : (033) 2479-1951, Fax : (033) 2479-1952
e-mail: adarshmercantile(@gmail. com; Website: www.adarshmercantile.in

(Hsz. in Lakhs)

Revenne from i Z1.61 ;
Ll |Other income (264, 38) {4?.35:[ 159, .
I [Total Income [(F+i1) (132,49} {25.74 (183.93) 190.51 75.56
IV [Expenses :
Cost of matesials consumcd - - - = =
Purchases of Stock-in-Trade 74.09 21.48 146 108.6% 49.38
Changes in of finished goods, Steck-in-Trade and k-in-p @72) (1243) (11.50) (25.47) 0.08
Employee benefits expense 222 192 182 81 647
Finance Costs 132 3.84 .20 1293 1626
Depreciation and amortization expenses - - - - -
Other expenses - 15.63 0.87 1,32 2011 4.68
Total expenses (1V) 90,54 1575 (2.00) 125.07 76.55
V__|Profitf{Loss) before exceptional items and tax (IT-IV) (280.03) (41.49) (181.93) 65.44 {1.209
V1 |Exceptional Items - - - - -
Vi1 |Profit / (Loss) before tax (V-V1) (280.03 (41.49) {151.93) 6544 (1.29)
VI |Tax Expenses
(1) Current Tax - - 1.25 12.18 1.25
(2) Deferred Tax - —~ % = =
IX | Profit / (Lass) for the period fiom £ O] ions (VII-VIIT) (280.03}) (4149} (183.18) 53.26 (2.54)
X |Profit! (Loss) from disc 1 operati - - - = =
XI | Tax expenses of discontinued operations - - - - -
Xl |Profit/ (Loss) from discontinued of ions (after tax) (X-XI) = - - - =
XM | Profit/ (Less) for the perind (TX4X11) {230.03) [41.49) {183.18) 53.26 {2.59)
XIV | Other Comprehensive Income - = = - -
A 1} Ttems that will not be reclassified to profit or loss (27.15) 113.54 66.76 B6GY §3.21
1T} Income tax relating to items that will not be reclassified 1o profit or loss = z 3 : o
B. 1) Items that will be reclassified to profit or Ioss - - - - -
11 Income tax relating to items that will be reclassified to profit or loss
xy |Totul Comprehensive Income for the period (XTIT+XIV) Comprising Profit / (Loss)
and Other Comprehensive Income for the period) {307.18) 7235 (116.42) 13995 $0.67
v Earnings per Kquity Share (for continuing operations){of Rs, 105 cach) 1 { not
' annualised)
(1) Busie (Re) (8.36) 1.97 (3.17) 3.81 2.20
(2) Diluted (Rs ) (8.36) 1.97 (3.17) 3.81 2.20
VT En:'nin:_gs |.)cr Equily Share {for discontinued operations){of Rs. 10/ cach) : ( not
(1) Basic (Rs) - - - - -
(2} Difuted (Rs) & = 5 % &
vy |Earmings per Equity Share (for di inned & inuing operati of Rs. 10/~
tach] : (not ised)
(1} Basic (Rs) {8.36) 1.57 (3.17) 3.81 220
(2) Diluted (Rs ) . (§.36) 1.97 (3.17) 3.81 .20 |

By the Board of Directors
For Adarsh Mercantile Limited

\A\Q \ Foo E‘leLLk

Aritra Basu
Director
DIN: 06779222

Place : Kolkata
Date : 29.05.2018




STATEMENT OF ASSETS AND

ADARSH MERCANTILE LIMITED

(CIN: LELLIEW HI9581 1 LOOS S062)

Rupd. O 20 & 88, Satvam Towers. 3 Alipore Rood, Kolkata » 700 027

Fhose Mo, - (I533) 2479 1851, o - (093] 2479.1952
e-iniiil; nadurah o, Wicksito.

e Pt ool oo
Audited Audited
ASSETS
(1) |Non-current assets
{a) Property, Plant and Equipment - -
{b} Capital work-in-progress - -
(e} lnvestment Property 179.27 13230
{d} Goodwill - -
{e) Other Intangible assets - -
{f) Intangible assets under development - -
{g) Biological Assets other than bearer plants 5 i
(h) Financial Assets
(1) Investments 419.51 369.38
(11) Trade receivables -
(iif) Loans 134.34 7240
(1) Deferred tax assets {net) - -
(1) Other non-current assets - =
Tolal Non-current asseis 733,12 594.08
(2) |Current assets
[a) Inventories 3546 13.99
(b) Financial Assets
(i) Investments 15.29 83.37
{i1) Trade receivables 4.15 L3
(i) Cash and cash equivalents 2.60 6.34
{iv) Bank balances other than{iii} above - -
(v} Loans 42,70 4024
{v1) Others (to be specified) 1.01 -
(¢} Current Tax Assets (Net) 6.57 482
(d) Other current assets 32.81 92.68
Total Current assets 144.59 24275
Total Assets 877.71 836.83
EQUITY AND LIABILITIES
(1) |Equity
(a) Equity Share capital 367.50 367.50
(1) Other Equity 374.30 317.45
Total Equity 741.80 684.95
(2} |LIABILITIES
Non-current liabilitics
(a) Financial Liabilities
(1) Borrowings -
(i1) Trade payables -
(iiiyOtber financial liabilities (other than those specified
in item (b), to be specified) =
(b} Provisions =
(¢) Deferred tax liabilities (Net) -
(d) Other non-current liabilities -
Total Non-current liabilities -
Current liabilities
() Financial Liabilities
(i) Borrowings 99.50 133.50
(i1} Trade payables 4.11 =
gnl_) Other financial liabilities (other than those specified 1137 1453
in item (c)
(b) Other current liabilities 8.74 1.98
(¢) Provisions 12,19 1.87
(d) Current Tax Liabilities (Net) - -
Total Non-current liabilities 135.91 151.88
Total Equity and Liabilities 877.71 836,83
By the Ecard of Directors
For Adarsh Mercantie Limited
Viwitoo, Ronu
Aritra Basu
Director
Fiace | Kolkata EHLN: $6779222

Date : 28 05 2048
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ADARSH MERCANTILE LIMITED
(CIN: L51109WB1992PLC055082)

Regd. Office: 8A & 8B. Satvam Towers. 3 Alipore Road. Kolkata - 700 027
Phone No. : (033) 2479-1951, Fax : (033) 2479-1952

c=mail: adarshmercantile@gmail.com; Website: www.adarshmercantilc.in

ANNEXURE I

Reconciliation of Audited Standalone equity as previously reported (referred to as
Indian GAAP) and Ind AS for the year ended on 31st March, 2017

Sk No.

(Rs. in Lakhs)

1GAAP | munsisionto | IndaS
ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment - . =
(b) Capital work-in-progress - - -
(c) Investment Property 152.30 - 152,30
(d) Goodwill -
(e) Other Intangible assets - -
(f) Intangible assets under development - -
(g) Biclogical Assets other than bearer plants - -
(h) Financial Assets
() Investments 25804 11134  369.38
(i) Trade receivables - - -
(iif) Loans 72.40 s 72.40
(i) Deferred tax assets (net) = - -
(j) Other non-current assets - - -
Total Non-current assets 482.74 111.34 594 08
(2) Current assets
(a) Inventories 11.20 2.79 13.99
(b) Financial Assets
(i) Investments 78.21 516 83.37
(i) Trade receivables 1.31 - 1.31
(i) Cash and cash equivalents 6.54 - 6.34
(iv) Bank balances other than(iii) above L z .
(v) Loans 40.24 z 40.24
(vi) Others (to be specified) . - Y
(c) Current Tax Assets (Net) 4.82 - 4.82
(d) Other current assets 92.68 - 92.68
Total Current assets 234.80 7.95 24275
Total Assets 717.54 119.29 836.83
EQUITY AND LIABILITIES
(1) Equity
(a) Equity Share capital 367.50 - 367.50
(b) Other Equity 198.17 119.28 317.45
Total Equity 565.67 119.28 684.95




(2) LIABILITIES
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings - - -
(i) Trade payables - - -
(iii)Other financial liabilities (other than those

specified in item (b), to be specified) - - -
(b) Provisions - - -
(c) Deferred tax liabilities (Net) 5 i -
(d) Other non-current liabilities - - -

Total Non-current liabilities - - -

Current liabilities

(a) Financial Liabilities
(i) Borrowings 133.50 - 133.50
(i) Trade payables - : z

(iii) Other financial liabilities (ather than those

specified in item (c) 1453 2 14.53
(b) Other current liabilities 198 - 1.98
(c) Provisions 1.87 - 1.87
(d) Current Tax Liabilities (Net) - - -

Total Non-current liabilities 151.88 - 151.88
Total Equity and Liabilities 717.55 119.28 836.83
NOTES :

1 The Company is dealing in one segment only i.e. Trading in Goods, Shares & Securities.

2 The figures for the Quarter ended 31st March, 2018 are the balancing figures between the audited figures in respect of the
full financial ycar and the published vear to date figures upto the 3rd Quarter of the Current financial year,

3 The aforesaid Audited Standalone financial results were reviewed by the Audit Committee and was approved by the Board of
Directors at its meeting held on 29th May, 2018.

4 These financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2013
(Ind AS) as amended by the Companies (Indian Accounting Standards) (Amended) Rules, 2016 as prescribed under section
133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. Beginning
April 1, 2017, the Company has for the first time adopted Ind AS with a transition period from April 1, 2016 till March 31,
2017,

5 The format for audited/un-audited results as prescribed in SEBI's Circular CIR/CFD/CMD/15/2015 dated November 30,

2015 has been medified to the extent required to comply with requirements of SEBI's circular dated July 5, 2016, Ind AS and
Schedule 111 (Division IT) to the Companies Act, 2013 applicable to Companies that are required to comply with Tnd AS.

6 Recociliation of Audited Standalone financial results for the quarter and year ended 31% March, 2017 as previously reported
(referred to as Indian GAAP) and IND AS is given in Annexure - [ and reconciliation of audited Standalone equity for the
vear ended 31st March, 2017 as previously reported (referred to as Indian GAAP) and IND AS is given in Annexure - IT.

7 Previous year/ period figures have been regrouped/rearranged, wherever necessary to make them comparable with the current
period figures,

By the Board of Directors
For Adarsh Mercantile Limited

,fmi oo &QQEJL

Aritra-Basa
Dhirector
Place : Kolkata DIN: 06779222

Date: 29.05.2018
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Independent Auditor’s Report on Consolidated Year to Date Results of Adarsh Mercantile
Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015

We have audited the consolidated financial results of Adarsh Mercantile Limited (‘the
Holding Company’) and its associates for the year ended 31st March, 2018, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the SEBI
Regulations"), read with SEBI circular No: CIR/CFD/FAC/62/2016 dated July 5,2016 and has
been initiated by us for identification. Consolidated financial results, which is the
responsibility of the Holding company's management and have been approved by the Board
of Directors of the Holding Company, has been prepared in accordance with the Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued there under, as applicable and other accounting principles
generally accepted in India and the relevant requirements of the SEBI Regulations. Our
responsibility is to express an opinion on these financial results.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatements. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significantly
estimates made by management. We believe that our audit provides a reasonable basis for
our opinion.

We did not audit the financial statement of associate included in the consolidated financial
statement for the year ended 31% March, 2018. This financial statement and other financial
information have been audited by other auditors whose reports have been furnished to us by
the Management, and our opinion is based solely on the report of the other auditor.

In our opinion and to the best of our information and according to the explanations given to
us, these consolidated financial results read with notes thereon:

i. have been presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
SEBI circular No: CIR/CFD/FAC/62/2016 dated July 5,2016, in this regard; and




ii. give a true and fair view of the consolidated net profit, total comprehensive income
and other financial information for the year ended 31st March 2018.

The comparative figure for the year ended 31* March, 2017 are based on the previously
issued consolidated financial results prepared in accordance with the Accounting standard
and GAAP that were audited by the erstwhile auditors and now converged under Indian

Accounting Standards (Ind AS).

For Ray & Co.

Place: Kolkata

Date: 29" May, 2018. _
Memb




ADARSH MERCANTILE LIMITED
(CIN :L51109WB1992PLC055082)
Regd. Office : 8A & 8B, SATYAM TOWERS 3, ALIPORE ROAD, KOLKATA - 700027
Phone No. : (033) 2479-1951, Fax : (033) 2479-1952
e-mail: adarshmercantile(@gmail com, Website: www.adarshimercantile.in

(K. in Lukhs)

I |Revenue from operations 110,68 56.32
I |Oher ingome 7943 1924
T §Total Ineome (1417 190.51 75.55
[ :

Cost of motenals consumed - -
Purclnses of Stock-in-Trade 108.69 4538
Changes in inventoriss of finished poods, Stock-in-Trade and work-in-progy (25.47) 006
{Eniployee benefils expense HE1 .47 |
Finance Casia 12.93 1626
D and i eXpenses - -
|Oiher cxpenses 20.11 468
Total cxpenscs (1Y) 125.07 1685
v Profit{Loss) before share of profit of an associate, exceptional items and tax
(TL-1V) 6544 {120
Shara of ProfivL.oss of an Associate 5.97 1.1
Lass) before exceptional items and tax (V+V1) YER] {005}
X |Profit / (Loss) before tax (VIE-VIETH 7541 {05}
X _|Tax Expenses
(1) Current Tax 1218 1.25
(27 Deferred Tax - -
K1 JPendit / {Loss) for the vear from continuing operations (IX-X) 531.13 {131}
Xl |Profit/ (Loss) from disconinued operations = -
XHI Tax expeaces of discontinued operations d - -
XV |Prodit / {Losy) from discontinued operations (after tax) (XU-X110) - -
XV JProfit/ for the year (XIHX1V) 63.23 [L31)
XVl |Other Comprehensive Incame
1) Bieme that will not be reclassificd to B6.67 8321
11} Encome tax relating to ilems that will be ificd to profit or loss - -
oy | Total Comprehensive Income for the year (VXY Comprising Profic / (Loss) and
Other Comprehensive Tncome fur the year) 149.50 £1.90
AVIL | Peafit for the year attributable b
) Owners of the parent 63,23 {1.31)
bt} Won-conerafling interest - -
WX |Ouier Comprebensive Income attributable
3) Ohwncrs of the L BEET 8321
]b) Won=peniralling inltres - -
XX _|Taeal Compreh Income attributalile to 2
’a) Orwncrs of the Ean:nr 149,90 BLH
by Noa-centrolling interest - -
o Earnings per Equity Share {for continuing operationsjief Rs. 10/ ewch) : { not
Yannualised)
(1) Basic (ks ) 408 5
(2 Dilied (Re) 408 2.3
XU Earnings por Equity Share (for discontinued operationshiof Rs. 1ih- cach) : { not
g annualised)
(1) Basic (Rs.) - -
(2] Drilmted (Rs ) = =
sxp) |Esrmings per Bquity Share (for di inued & continuing operati f Rs. 11K
cach) ¢ (not annualised
t(l } Basic (Rs) ] A8 223
|(2) Dotuet (R 4,08 27
By Order of the Board of Directors
For Adarsh Mercantile Limited
L3
Avibna Ronc
Place : Kolkata Aritra Basu
Date : 29.05.2018 Executive Director

DIN : 056779222



ADARSH MERCANTILE LIMITED

(CIN :LSTI09W B YORF LOBSS08)
Regd DHlice * BA & BB, EATYAM TOWERE 3, ALIPORE ROAD, KOLEATA - 700027
Phane o (053) 24791951, Fac - (033) 2479952

e-mail: ad; Website:

STATEMENT OF ASSETS AND LIABLITIES AS AT 315" MARCH, 2018 (CONSOLIDATED)

(Rs. In Lakhs)
As at previous year
Sl. No. Particulars As at year ended 31/03/2018 ended
3110312017
Audited Audited
ASSETS
{1} [Nodcorestaseets: - o -
(a) Praperty, Plant and Equipment - -
(b} Capital work-inprogress - -
(5} Invesiment Proparty 178.27 152.30
(d) Goadwill 2 E
(&} Other Intangible assets - -
(f} Irtangible assets under davelcpment = =
(g) Biological Assets other than bearerplants = x
[{h) Financial Assets
(i} Investments 44712 3g7v.02
(i1} Trede receivables = Font
{iil} Loans 134.34 T2.40
(i) Deferred tax assets (net) - -
{j) Other non-current assets - =
Total Non-current assets 760.73 611.72
{2) |Current assels
|(a} Inventories 35.48 13.98
(b} Financial Assets
) Invesiments ____ 15.29 83.37
{ii} Trade receivables 4.15 1.31
{iii Cash and cash equivalents 2.80 634
(iv) Bank balances other thaniil) above = =
(v] Loans 42.70 40.24
{vi1) Others (to be spacified) 1.01 -
() Current Tax Assets (Net} 6.57 4.82
(d) Other current assets 3281 S2.67
Total Current it: 144.59 242.74
Total Assets 905.32 854.46
EQUITY AND LIABILITIES
Ly e === ==
() Equity Share capital 367.50 367.50
(b] Other Equity 401.91 335.08
Equity attributable to equity shareholdars of the parant RS S TE L 702.58
Non-coniralling interests - -
Total Equi 769.41 702.58
(2) |LIABILITIES
'Non-current liabilities
(2] Financial Liabilities
(i) Borrowings 3 - -
(i) Trade peyablas - -
(iiiyQther financial liabilities (other than thoss specifisd
in item (b, to be specified) s - -
(b} Provisions e o -
lic) Deferred tax liabilities (Net) - -
(d) Other non-current liabilities - -
s Total Non-current liabilities - -
Current liabilities
(2} Financial Liabllities i
(i) Barrowings 99.50 13350
{ii} Trade payables 412 -
{iii} Other financial lizbilities (other than those specified 11ar =
in item {c) g
(D) Other current liabilities 874 16.50
l{c) Provisions 1218 1.87
() Current Tax Lisbilfies (Net) =" - -
Total Non-current liabilities 135.51 151.87
Total Equity and Liabilities 905.32 B54.46

NOTES:

1 The Company 1 dealing, n one sepment only 1o Trading in Goods, Shares & Seourities.

2 The Gigures Gor the Quarter endbed 31s March, 01% are the bulaneing figures between the wudited Ggures in reageot of the ful fivanciul yoar unid e publishiod
year b dute fignes updo the 3% Quurtr of the Cument fmncial year

3 The afercsaid Audited Consolidated finuncial resubix were reviewest by the Auvdil Conumitie: and wa approved by (e Buard of Dirctors st its muvtiog held oo

2k May, 2018

4 The Company prepurcs Consolidued fnuneial stiement o sonus] besis and the © isdated Finamoial Result include the Compeinys shiire of profit in its
Associnle Company

§ This Slatement kas been prepared in ! wh the Compuative (Indivm A i Rules, 2015 (Ind AS) as amendod by the Cempanics

{Lridsan Accaumtng Slandards) (fanended) Rubes, 2006 oz presenbed under seelion 133 of the Compunics Act, 2013 and other reoognized sccounting praclces
and pelicics 1o the extent applicable. Begimning Apel 1, 2017, the Company has for the first ime ndopted Ind AS with & trinsition period from Apnil 1, 2016
i) March 31, 2017,

B The format for e Iited tesulls us ibed in SEBL's Cirtulur CTRACFINCIMIENI 32015 dated Nevember 30, 2015 Tins Teen mdied to e exient
recpuired 1 conply with requivemsents of SEBTS civeulur dated Tuly 5, 2016, Ind A% o Scledule I (Divisin ) b the Companies Act, 2013 applicsble 1o
Commpanics Gk arc requined o comply with Ind AS.

7 Previnus yearf period figures have beea regrouped/fearmnged, Wherever aetessary o make then comgssrable wilh the curznl period ligares.

By Order of the Board of Direstors
For Adarsh Mercansiie Limited

heiten Bonu

DN : 06779212

Placa : Kolkata
Date ; 20.05.2016




ANNEXURE |

Reconciliation of Consoclidated financial results as previously reported (referred to as Indian GAAP) and Ind AS
for the Year ended on 31%¢ March, 2017

_ (Rs. in Lakhs)
Year ended March 31, 2017
Particulars : Effects of transition to
Note TGAAP Ind AS Ind AS
|Revenue from operations 56.32 - 56.32
Other income 30.24 (11.00) 19.24
Total Income 86.56 (11.00) T5.56
{Expenses :
Cost of maternials consumed - - -
Purchases of Stock-in-Trade 49.38 = 49,38
Changes in inventories of finished goods, Stock-in-Trade and work-in-progress 1.96 (1.90) 0.06
Employee benefits expense 6.47 - 6.47
Finance Costs 16.26 - 16.26
Depreciation and amortization expenses - - n
Other expenses 4.68 - 4.68
Total expenses 78.75 (1.90) T6.85
Profit/(Loss) before share of profit of an associate, exceptional items
and tax (H1-1V) 7.81 (9.10) (1.29)
Share of Profit/Loss of an Associate 2,58 (1.35) 1.23
Profit/{ Loss) before exceptional items and tax (V+V1) 10.39 (10.45) (0.06)
Exceptional Items r 2 =
I[’rofit / (Loss) before tax 10.39 (10.45) (0.06)
ITux Expenses 1.25 - 1,25
IProfic / (Loss) for the period 9,14 (10.45) (1.31)
Other Comprehensive Income - ¥ >
A) 1, Items that will not be reclassified to profit or loss - 8321 8321
it Income tax relating to items that will not be reclassified to profit or loss - - -
B 1. ltems that will be reclassified to profit or loss & = =
it. Income tax relating to items that will be reclassified to profit or loss - = £
Taotal Other Comprehensive Income, net of income tax - 83.21 83.21
Total Comprehensive income for the period - 72.76 §1.90




ADARSH MERCANTILE LIMITED

(CIN: L51 109WB1992PLCO55082)
Regd. Office: 8A & 8B. Satyam Towers, 3 Alipore Road. Kolkata - 700 027
Phone Mo, : (033) 2479-1951, Fax : (033) 2479-1952

ANNEXURE 1

Reconciliation of Audited Consolidation equity as previously reported (referred to as Indian GAAP) and Ind AS for the
year ended on 31st March, 2017

{Rs. in Lakhs)

5L No.

Particulars

Year ended March 31, 2017

TIGAAP

Effects of
transistion to

Ind AS

1)

(2

(1)

(@)

ASSETS

Non-current assets

(a) Property, Plant and Equipment

(b) Capital work-in-progress

(c) Investment Property

152.30

(d) Goodwill

(e) Other Intangible assets

(f) Intangible assets under development

(g) Biological Assets other than bearer plants

(h) Financial Assets

(i) Investments

350.61

387.02

(i) Trade receivables

(iii) Loans

7240

72.40

(i) Deferred tax assets (net)

(j) Other non-current assets

Total Non-current assets

57531

611,72

Current assets

(a) Inventories

11.20

13.99

(b) Financial Assets

(i) Investments

78.21

83.37

(i) Trade receivables

1.30

1.30

(iii) Cash and cash equivalents

6.34

6.34

(iv) Bank balances other than(iii) above

(v) Loans

40.24

40.24

(vi) Others (to be specified)

(c) Current Tax Assets (Net)

4,82

4.82

(d) Other current assets

92.68

92.67

Total Current assets

234.79

7.95

242,74

Total Assets

810.10

44.36

854.46

EQUITY AND LIABILITIES

Equity

(a) Equity Share capital

367.50

3567.50

(b) Other Equity

198.17

136.92

335.09

Total Equity

565.67

136.92

702.59

LIABILITIES

Non-current liabilities

(a) Financial Liabilities

(i) Borrowings

(ii) Trade payables

(iii)Other financial liabilities (other than those
specified in item (b), to be specified)

(b) Provisions

(c) Deferred tax liabilities (Net)

(d) Other non-current liabilities

Total Non-current liabilities

Current liabilities

(a) Financial Liabilities

(i) Borrowings

133.50

133,50

(i) Trade payables

(iii) Other financial liabilities (other than those
specified in item (c)

(b) Other current liabilities

16.50

16.50

(c) Provisions

1.87

1.87

(d) Current Tax Liabilities (Net)

Total Non-current liabilities

151.87

151.87

Total Equity and Liabilities

717.54

156,92

§54.46




ADARSH MERCANTILE LIMITED

CIN: L51109WB1992PLC055082
Registered Office: 8A & 8B, Satyam Towers, 3, Alipore Road,
Kolkata — 700 027.
Phone No. : (033) 2479-1951, Fax: (033) 2479-1952
Email: adarshmercantile@gmail.com, Website:www.adarshmercantile.in

ANNEXURE -11
Brief Profile of Ms. Ankita Banerjee, CS:

Date of Birth: 08.04.1988

Educational Qualification:

e B.Com from Calcutta University

e Company Secretary from The Institute of Company Secretaries of India
having membership No. A48466.

Work Profile as CS :

Ms. Ankita Banerjee is presently being appointed as Company Secretary &
Compliance Officer of the Company. She will be responsible for the
Company Law & SEBI related matters and secretarial compliances of the
Company and other related works.

Past Experience:

She is having over 1 year of post qualification experience in Secretarial
matters, Corporate Laws, etc.



