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Independent Auditor’s Report on Standalone Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of M/s ADARSH MERCANTILE LIMITED

We have audited the standalone financial results of M/s ADARSH MERCANTILE
LIMITED (‘the Company’) for the year ended 31 March 2017, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. Attention is drawn to Note no. 3 to the
standalone financial results regarding the figures for the quarter ended 31 March 2017 as
reported in these standalone financial results, which are the balancing figures between
audited standalone figures in respect of the full financial year and the published
standalone year to date figures up to the end of the third quarter of the financial year.
Also, the figures up to the end of the third quarter had only been reviewed and not
subjected to audit. These standalone financial results are based on the standalone financial
statements for the year ended 31 March 2017 prepared in accordance with the accounting
principles generally accepted in India, including Accounting Standards (‘AS’) prescribed
under Section 133 of the Companies Act, 2013 (‘the Act’), read with Rule 7 of the
Companies (Accounts) Rules, 2014 (as amended) and published standalone year to date
figures up to the end of the third quarter of the financial year prepared in accordance with
the recognition and measurement principles laid down in AS 25, Interim Financial
Reporting, prescribed under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 (as amended), and SEBI Circulars CIR/CFD/CMD/15/2015 dated
30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, which are the
responsibility of the Company’s management. Our responsibility is to express an opinion
on these standalone financial results based on our audit of the standalone financial
statements for the year ended 31 March 2017 and our review of standalone financial
results for the nine months period ended 31 December 2016.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.
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In our opinion and to the best of our information and according to the explanations given
to us, the standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI
Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and
CIR/CFD/FAC/62/2016 dated 5 July 2016 in this regard; and

(ii)give a true and fair view of the standalone net profit/loss and other financial
information in conformity with the accounting principles generally accepted in India
for the year ended 31 March 2017.

For Ray & co.
Firm Registration No.: 313124E
Chartered Accountants

Kolkata /grgr/

Soumi Roy
May 30, 2017 Partner
Membership No. 301747




ADARSH MERCANTILE LIMITED

(CIN :LS1109WB1992PLCOSS082)
Resd Office §A & 8B, SATYAM TOWERS 3. ALIPORE ROAD, KOLKATA - 700027

Phone No.  (033) 2479-1951, Fax © (033) 2479- 1952
e-mail. adarshmercantile@gmail com, Website: www sdarshmercantile.n

[Par 1 (Rs. in ukhs_]’
T
talone Audited Financial Results for the Quarter and Year Ended 31" March, 2017

[ Statement of Sta
| et

| | Corresponding 3
| Preceeding 3 months ended in !
3 months ended Year ended on | Previous year on
R Particulars on 3/zor7 | Months cuded on | the previous year | "5y p3pp17 m{mme:fd
3122016 on
31103/2016
(Audited) {Unaudited) (Audited) {Audited)
1 |Revenue from oy [ 647 149,80 (0.47) 57.06 35.01
1 Other incume 0.93 343 4,16 29.50 1488
1l Tuotal Revenue (111} 7.40 22.93 3.69 86.56 49.86
" Expenses :
Cowt of maenals consumed c: - E - -
Purchises of Stock-in-Trade 146 1876 - 4938 3030
Changes i invemorses of finished goods, wark-in-progress and Stock-in-
Trick: 236 0.73 08l 1.96 LT7
Emploves benilils expense 182 LT 039 647 597
Finnnce costs 5.20] 330 301 16.26 6.96/
Depreciaton nnd amariization cxpensc - - = = i
Onther exys 1.31 023 0.94 4,67 4.00
Total expenses 12.15 24.73 525 78.74 49,00}
v :'\r;m before exceptional and dinary items and tax (11I- (4.75) (L.80) (1.56) 7.82 0.86
Vi Exceptional items = = N = =
Vil Profit before extraordinary items and tax (V-¥1) {4.75) (1.80) (1.56) .82 0,86
Vil Eatrnordinary items E * - = -
(A Prafit before s (VILVIT (4.7 1.80 1.56] 7.82 .56
X T enpremse §
Lurrenin L 1.25 - - 125 0.55
) U Dekerad as = 1 = = -
[N [P diLosa Tor thie period from continuing operations(IX-X) (6.00) (1.80) (1§!’ 6.57 031
Rl Prufit /{loss) (rom discontinuing operations = = & = =
A s eapense of discontinung operations = = .z - =
NIV [Pealin Alass) Trom Discontinuing operations {afler tax) (X11-X11T) - = - - -
NA [Profit hoss) for the perind (X1 + XIV) (6.00) (1.80) (L 6.57 031
vy Earnings jrer Equity Share :
11 Basi (016} {005} (0.04) i3 001
20 Dnbuned (0. 16} (0.05) (0.04) 0.18 0.01

By Order of the Board of Directors
For Adarsh Mercantile Limited

Suchita Clthawchharia
Place Kolkata Executive Director
Date 30052017 DIN : 00044063




STATEMENT OF ASSETS AND LIABLITIES AS AT 31°' MARCH, 2017 (

STANDALONE)

(Rs. in Lakhs)

Particulars

As at year ended
31/03/2017

As at previous year
ended
31/03/2016

Audited

Audited

(2)

|EQUITY AND LIABILITIES
Shareholders’ funds

367.50

367.50 |

(a) Share capital ( Face Value- Rs. 10/-)
(b) Reserves and surplus

198.17

191.56 |

(c) Money received against share warrants

|Share application money pending allotment

3

(4)

(1)|Non-current assets

(2)[Current assets

Non-current liabilities

(a) Long-term borrowings

(b) Deferred tax liabilities(Net)
(c) Other Long-term liabilities

(d) Long-term provisions

Current liabilities

(a) Short-term borrowings

133.50

138.00

(b) Trade payables
{c) Other current liabilities

186.50

7.33

(d) Short-term provisions

1.87

0.92

TOTAL

717.54

705.31

ASSETS

(a) Fixed assets

| (i) Tangible assets

(i) Intangible assets

(iii) Capital work-in-progress

| (iv) Intangible assets under development

(b) Non-current investments

338.30

185.656

(c) Deferred tax assets (net)

(d) Long-term loans and advances

72.40

197.77 |

(e) Other non-current assets

(a) Current investm;ts_

150.26

134.98

11.20

13.16

(b) Inventories
(c) Trade receivables

1.31

0.01

(d) Cash and cash equivalents

6.34

2.47

(e) Short-term loans and advances

45.05

101.10

(f) Other current assets

92.68

70.27

TOTAL

717.54

705.31

NOTES :

1 The Company is dealing in one Segment only i.e Trading in Goods, Mutual Fund, Shares & Securitias
ies (Accounting Standards) Rules, 2006 (AS Rules) as prescribed by the

2 The financial result has been prepared as per Compan

MCA

3 The figures for the Quarter ended 31 March, 2017 are the balancing figures between the audited figures in respect of the full
Quarter of the Current financial year.

financial year and the published year to date figures upto the a"

4 The Bank balance is included in Cash and cash equivalents of the Company.

5 The aforesaid financial results was reviewed by the Audit Committee and wa

held on 30.05.2017.

s approved by the Board of Directors at its meeting

& Previous year/ period figures have been regrouped/rearranged, wherever necessary 10 make them comparable with the current

period figures.

Place Kolkata
Date 30.05.2017

By Order of the Board of Directors
For Adarsh Mercany Limited

Suchita Cmﬂﬁia

Executive Director

DIN : 00044063
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Independent Auditor’s Report on Consolidated Financial Results of the Company
. — Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of M/S ADARSH MERCANTILE LIMITED

1. We have audited the consolidated financial results of M/S ADARSH MERCANTILE LIMITED
(‘the Holding Company’) and its associate (the Holding Company and its associate
together referred to as ‘the Group’), for the year ended 31 March 2017, being submitted
by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn
to Note no. 4 to the consolidated financial results regarding the figures for the quarter
ended 31 March 2017 as reported in these consolidated financial results as the Holding
Company does not consolidates on quarterly basis. These consolidated financial results
are based on the consolidated financial statements for the year ended 31 March 2017
prepared in accordance with the accounting principles generally accepted in India,

i including Accounting Standards (‘AS’) prescribed under Section 133 of the Companies
Act, 2013 (‘the Act’), read with Rule 7 of the Companies (Accounts) Rules, 2014 (as
amended) and published consolidated financial statements for year ended 31 March
2016 prepared in accordance with the recognition and measurement principles laid
down in AS 25, Interim Financial Reporting, prescribed under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended), and SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July
2016, which are the responsibility of the Holding Company’s management. Our
responsibility is to express an opinion on these consolidated financial results based on
our audit of the consolidated financial statements for the year ended 31 March 2017 and
our review of consolidated financial results for the nine months period ended 31
December 2016.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

P S v rawaran:

Mumbai Office : 403 Yashodham, A17, Sanijit, Guregaon East, Mumbai-400 063 ® Phone : 09322261158
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In our opinion and to the best of eur information and according to the explanations given
to us and based on the consideration of the reports of sther auditors on separate
financial resuits and on other fi nam:ial information of the associate, the consolidated
finanicial results:

] include the Hnancial resuits for the year ended 31 March 2017, of the following
entity: M/s Avon Credit Private Limited.

() are presented in accordance with the requirements of Regulation 33 of the SEGI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI
Cicculars  CIR/CFD/CMD/15/2015  dated 30  November 2015  and
CIR/CFO/FACE2/2016 dated 5 July 2016 in this regard; and

{fiy give & true and falr view of the consolidated net profit and other financial
information in conformity with the stesunting primz;séesger!eraily accepted in India
for the year ended 31 March 2017.

??w ccmsc:]zdated financial resu}ts also Include the Group’s share of net pmﬁt af Rs. -
9,, 14 518/- for the year ended 31 March 2017, a8 considered in the consolidated finangial

-results, in respect of one associate, whose firancial statements 7 financial information

have not been audited by us. These financial statements / financial information have
beerr auditéd by other auditor whose report has beei furhished %o us by the
management and our opinlon on the consolidated financit results, In so far as it relates
to the amounts and disclosures included in respect of this assodiate, and our report in
ferms of Regulation 33 of the SEB! (Listing Obligations and Disclosire Reguirernents}
Regulations, 2015, read with SEBI Circulars CIR/CFB/CMID/15/2015 dated 30 November
2015 and ¢ RICED/FACS62/2016 dated 5 July 2016, in $6 far as i€ relates to fﬁ& afaresaid
assmate, are based solely on the report of such other auditor,

Our gpinion on the consolidated financial results is not modified in respect of this matter
with respect to Gur reliance on the work dene by and the reports of the other auditor.

Forfay & €o.
Firm Registration No.: 313124E

Sourdi Roy
partnér
Membership No. 301747

Kotkata
May 30, 2017




ADARSH MERCANTILE LIMITED

(CIN :L51109WB1992PLC055082)
Regd. Office : 8A & 8B, SATYAM TOWERS 3, ALIPORE ROAD, KOLKATA - 700027

Phone No. : (033) 2479-1951, Fax : (033) 2479-1952
e-mail: adarshmercantile@gmail.com, Website: www.adarshmercantile.in

Part | : (Rs. in Lakhs
Statement of Consolidated Audited Financial Results for the Year Ended 31% March, 2017
Previous year ended on
s R Year ended on 31/03/2017 sutfoen
{Audited) (Audited)

1 Revenue from operations 57.06 35.01
Il [Other income ! 29.50 14.85
1 Total Revenue (1+11) 86.56 49.86
v Expenses :

Cost of materials consumed - -
Purchases of Stock-in-Trade 49.38 30.30
Changes in mventories of finished goods, work-in-progress and Stock-in
Trade 1.96 1.77
Employee benefits expense 647 597
Finance costs 16.26 6.96
Depreciation and amortization expense - &
Other expenses 4.67 4,00
Total exp 78.74 49.00
v Profit before exceptional and extraordinary items and tax
(H1-1v) 7.82 0.86
Vi Exceptional items 0.00 0.00
Vi Profit before extraordinary items and tax (V-VI) 7.82 0.86
| Vil Extraordinary items ] 0.00 0.00
IN Profit before tax (VII-VII) 7.82 0.86
X Tax expense :
(1) Current tax 1.25 0.55
{2) Deferred tax 0.00 0.00
X1 Profit (Loss) for the period from continuing operations(IX-X) 6.57 0.31
X Profit /(loss) from discontinuing operations 0.00 (.00
X1 Tax expense of discontinuing operations 0.00 0.00
XIV Profit /(loss) from Discontinuing operations (after tax) (XTI-X1IT) 0.00 0.00
XV Profit/ (Luss) for the period before minority interest (XI + XIV) 6.57 0.31
XVI Share of profit (loss) of associates 2.58 -0.24
XVII  |Profit (loss) of minority interest 0.00 0.00
XVII  |Net profit/ (loss) for the period (XV +XVI+XVID) 9.15 0.07
XIX Earnings per Equity Share :
{1) Basic 0.25 0.00
(2) Diluted 0.25] 0.00
By Order of the Board of Directors
For Adarsh Mercantile Limited
At
Suchita Chhawchharia
Place : Kolkata Executive Dircctor

Date : 30.05.2017 ' DIN : 00044063




STATEMENT OF ASSETS AND LIABLITIES AS AT 31° MARCH, 2017 (CONSOLIDATED) : il
: (Rs. in Lakhs)

| As at year ended

S1. No. Particulars 31/03/2017

As at previous year ended
31/03/2016

Audited Audited

.|EQUITY AND LIABILITIES

(1)|Shareholders’ funds

(a) Share capital i 367.50 367.50
(b) Reserves and surplus 210.48 201.31
(c) Money received against share warrants = - - g

T e e
(2)|Share application money pending allotment = -

.

e, =il e T e
(3)[Minority interest

(4)|Non-current liabilities ey
(a) Long-term borrowings _ = - .
|(b) Deferred tax liabilities(Net) - -

(c) Other Long-term liabilites = *

___._.—_.———____-—-———————'

(d) Long-term provisions = 2

-

(5)|Current liabilities
(a) Short-term borrowings 133.50 138.00 |

(b) Tradepayables : >
(c) Other current liabilities 16.50 7.33
(d) Short-term provisions 1.87 0.92

el -

TOTAL 729.85 715.05

Il.|ASSETS
(1)|Non-current assets
(a) Fixed assets
_“Q)_Tangible assels - =
| (ii) Intangible assets 5 =
~(iii) Capital work-in-progress = =
~ (iv) Intangible assets under development = =
(b) Non-current investments 350.61 . 195.29
(c) Deferred tax assets net ] = =
(d) Long-term loans and advances 72.40 197.77
(¢) Other non-currentassets = ¢

(2) CurreFl_as_gag_ s Pt P
(a) Current investments 150.26 134.98

(b} Inventories 11.20 13.16 |

e

(c) Trade receivables 1.31 0.01
(d) Cash and cash equivalents 6.34 247
() Short-term loans and advances 45.05 101.10
(f) Other current assets 92.68 70.27
TOTAL 729.85 715.05

NOTES :
1 The Company is dealing in one Segment only i.e Trading in Goods, Mutual Fund, Shares & Securities
2
The financial result has been prepared as per Companies (Accounting Standards) Rules, 2006 (AS Rules) as prescribed by the MCA.
3 The Bank balance is included in Cash and cash equivalents of the Company.
4 The Company prepares Consolidated financial statement on annual basis hence the quarterly figures could not be ascertained.
5 The aforesaid financial results was reviewed by the Audit Committee and was approved by the Board of Directors at its meeting held
on 30.05.2017.
& Previous year! period figures have been regroupedirearranged, wherever necessary to make them comparable with the current

period figures
By Order of the Board of Directors
For Memwne Limited
Suchita Chhaschharia

Place . Kolkata Executive Director

Date @ 30.05.2017 DIN : 00044063




