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Independent Audito/s Review Report on euarterry unaudited standarone Finanaiar Resurts of
Adarsh Mercantile limited pursuant to the Regulation 33 ofthe SEB| (Listing Obligation and

Disclosure Requirements) Regulations, 2015

To the Board of Di.ectors ofADARSH MERCANTILE LIMITED

we have reviewed the accompanying statement of unaudited standalone financial results
('Statement') of Adarsh Mercantile Limited {,the Company,) for the quarter ended 3oth June, 2018
attached herewith, bejng submitted by the Company pursuant to the requirements of Regulation 33
ofthe SEBt (t-lsting Obligations and Disclosure Requirements) Regulations, 2015.

This Statement is the responsibility of the Company's Management and has been approved by the
Board of Directors and has been prepared in accordance with the recognition and measurementprinciples laid down in the Indian Accounting Standard 34 ,.tnterim Financi;l Reporting,, (,,tnd AS 34,,)prescribed under section r'33 0fthe companies Act, 2013 read with rerevant ruies issued thereuncrer
and other accounting principles generally accepted in lndia. Our responsibility is to issue a report on
the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,"Review of Interim Financial tnformation performed by the Independent Auditor;fthe Entitt/,, issued
by the Institute of chartered Accountants of India. This standard requires that we pran and perform
the review to obtain moderate assurance as to whether the Statement is free of material
mrsstatement. A review is limited primarily to inquiries of company personnel and analyticalprocedures, applied to financial data and thus provides less assurance th;n an audit. We have notperformed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that 

.the accompanyint Statement prepared in accordance with applicable Indian Accounting
Standards specified lnder Section 133 of the Companies Act 2013 and SEB| CifcularclR/cFD/FAc/62/2076 dated July o5rh, 2016, and other recognisea 

"ccounting 
praltices and policies

has not disciosed the information required to be disclosed in uaaord"nc" *iif, th" requirements ofRegulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Retutations, 2015,including the manner in whjch it  is to be disclosed, orthat i t  contains any materiaimissrarement.
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S:IATEMENT OFS'IANDALONE UN-AUDITED RNSIiLTS FOR TTTE OUARTER EQUARTER ENDED JUNE 3OI2OIE

IoIIS
I 1he cDfrpory is dcaling jn oire SeBsenronty ie T ndins ib coons, MutmtFF( Shd$ & Securities.

? The aiircsard financial rcsulrs \6 revioved by the Audn cohhfiee and ws app.oved by d]e Bodd ot Diecto6 at ils meering netd on t 4lh Aug6! 20 18.
I The Auditoo have cdricd oul Lirnncn Review (LR) on tlc atbresard fimdal rsulrs and lhc said report v6 placed od nolod by lbe BMd.

.t rht rboE (! t5 lE\€ b$n pr.pred m a!6rdee w ith lndie Accountins srddards (lnd As) norified Dder secdon 133 ofthe conparies Acr,20t 3, iend togetber
^  L f  r l r  (  oTpMrc .  r t t r i .  Acco d  :n3  Sbo&rd . )  cu t . . .20 t<  LL  t r .noeo,
The fornat tbr un_.uditcd quanerly results d presc.ibed in SEBI s cncuh cIR /cFD/cMD/ l5Do 15 datod Nov€mber lo, 20 l5 bd been oodified to rbe exFnr

5 requrcrl ro complv wnh Equnemcns of sEBh cncuh dated July 5, 20 r 6, IND As sd schedute u (Division D to tn€ compeies Acl, zot j applicable lo
Cohpnies that de required to compty with lnd AS.

6 Prcvious pe.iod\ ngures have bee. resroup€d r@scu rrsrsvd nccesary.

By lhe Board of Director

Date : 14.08.2018 DD\rr 00044063


