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LIMITED REVIEW REPORT ON THE UNAUDITED STANDALONE QUARTERLY FINANCIAL RESULTS OF ADARSH
MERCANTILE LIMITED FOR QUARTER AND NINE MONTHS ENDED 315 DECEMBER, 2023 PURSUANT TO THE

REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,
2015 AS AMENDED.

TO
THE BOARD OF DIRECTORS,
ADARSH MERCANTILE LIMITED

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results (‘the Statement) of
Ms Adarsh Mercantile Limited (‘the Company’) for the quarter and nine months ended 315 December, 2023 (‘the
statement’), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (hereinafter referred as “the
Regulation”) read with relevant circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors in
their meeting held on 6" February, 2024, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed
under section 133, of the Companies Act, 2013 read with relevant rules issued thereunder, SEB! Circular
CIR/CFDIFAC 62/2016 dated 5th July, 2016 (hereinafter referred to as SEBI Circular) and other accounting principles
generally accepted in India. Our responsibility is to issue a report on these financial statements based on our review.

3. We have conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
“Institute of Chartered Accountants of India". This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.
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4. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.
Based on our review conducted as above, nothing has come to our attention that causes us to beligve that the
accompanying Statement prepared in accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (Ind AS) as specified under Section 133 of the Companies Act, 2013 as
amended, read with the relevant rules issued there under and other recognised accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For NKSJ & Associates
Chartered Accountants
(Registration No. 329563E)

UDIN24234454BKCISF5711

e

(CA Sneha Jain)
Place: Kolkata Partner

Dated the 8th day of February, 2024 (Membership No. 234454)




ADARSH MERCANTILE LIMITED

CIN: LSTT09WB1992PLC 055082

Regd. Office: 8A & 8B, Satyam Towers, 3 Alipore Road, Kolkata - 700 027
Phone No. : (033) 2479-1951, Fax : (033) 2479-1952

e-mail: adarshmereantile@gmail.com; Website: www.adarshmercantilein

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 3187 DECEMBER,

2023 PREPARED IN COMPLIANCE WITH THE INDIAN ACCOUNTING STANDARDS (Ind-AS)

Statement of Standalone Un-audited Financial Results for the Quarter and Nine Months ended 31st December, 2023

{Rs. in lakh!\!
Loomepaadig Year ro date
3 Preceeding 3 J months Year to date in | Previous Year
i months ended > fur the current 3
Sl No. Pasticidars on 31/12/2023 months ended in the s Previous year Ended
30/09/2023 previous year 3]:71!1033 3120z 311032023
17122022
(Unaudited (Unaudited) (Unaudited iU dired ) (Unaudired) (Audied)
1 Income from Operations
(8) Revenue from opermtions : 011 - 1.4) 0,10 2641
(b) Other imgome 34.62 46 95 4 95 263.50 1349 2793
Total income from operations (net) 34.62 47.06 4.95 264.91 13.59 54.34
1 Expenses =i
a)|Cosl of Matenal Cons d - ™ . i
byl Purchases of Stock-in-rade - = - - - 1513
¢j|Changes m mventories of finished goods and work-in- (692 (203 (173 ohiiia |23 5 %6
progress
d)| Employee benefits expense 39| 285 236 967 B24 10.37]
e)| Finance costs 6527 598 598 1817 1788 23,73
f}] Depreciation and amortisation expense - = - £ - 4.70
)| Other expenses 149 1:37 0.74 773 5 86 7.35
Total expenses 4.76 8.17 7.38 24.43 33.20 T6.64
3 Profir before exceptional irems and tax (1-1} 29.86 38.89 (2.41) 240,48 {19.62) (12,30
Esceptional iems = - - - - -
4 Profit before tax (3-9) 29.86 38.89 (2.41) 2448 {19.62) (12.30)
5 Tax expense
|[ﬂ_ Cument Taxes - z x 3 s
b} [Deflered Tax - - - - - 12:11
¢)  |Income Tax for carlier years (0.00) - (0.39) {0 00 {0 34) 0.34)
Totl Tax Expenses (0.00) (0.34) (UL (0.34) 11,77
[ Net Profit for the period from continuing Operations 29.86 38.89 (2.06) 240,45 (19.28) (44.07)
Profit(Loss) from Discontinued operations before tax = = - = 2
Tax Expenses of Disconnnued operaions - - % -
7 Net Profit for the period from discontinuing - - - - - -
8 Tuotal Profit (Loss) for Period 29.86 38.89 (2.06) 240.48 (19.28) (34.07)
9 Other Comprehensive Income (net ol mx)
(a) ltems that will not be reclassified 1o profit or loss 3141 0,78 (1 84) 134.71 2144 15.51
(b} Impact of tax relatng to items that will net be - - - - - 2.00
Tatal Ovher Comprehensive Income (net of tax) 3141 20,78 (1.84) 134.71 2144 13.51
10| Total Comprehensive Income for the period 61.27 §9.68 (3.90) 375.19 Lib 110.56)
11 Details Equity Share Capital
Paid-up equity share capital 307.50 367.50 367.50 367.50 J67.50 367,50
Face Value of Equity Share Capital 10.00 10.00 1,00 10,00 1000 10,00
12 Earnings per equity share
i Earnings per equity share for Continuing Operations
Basic eamnings (loss) per share from ¢ g .81 1.06 (0.06) 654 (052} {0 93)
Diluted 26 (lass) per share from g 0.81 1.06 (.06) 0.54 (0:52) (0.93)
1) Earnin er equity share for discontinued operations
Basic armings (loss) per share from discontinued aperaty - - - -
Diluted earnings (loss) per share from discontinued oper: - - 5 . =
il Earnings per equiry share
Basic earnings (loss| per share from continuig and diseq 081 1 06 ({1 06y 6 84 (053] {093
Chilured eurnings (loss) per share fiom continuing and dig (] | D6 (1 06y 6 54 {0:52) {0 93)
Noles I The Company is dealing in one Seament only 1e. Trading i Goods, Mutual Fund, Shares & Securitics.

[

Ihe aforesard financial results was reviewed by the Audit Comminee and was approved by the Board of Directors at s meeting held on 8th February, 2024

The format for un-audited quarterly results as prescribed in SEBFs Circular CIR/CFDICMD/ 1572015 dated Novembes 30. 2015 has been modified 1o the extent
3 required to comply with requirements of SEBI's circular dated July 5. 2016, Ind AS and Schedule 11 (Divisian 1) 1o the Companmies Ak 2013 applicable 1o

Companies that are required to comply with Ind AS

The Auditors have carnied out Limited Review(LR) on the aforesaid financial results for the quarier and nine months ended 3 151 December. 2025 and the report was

placed before the Board and the same was noted The Auditors have expressed an unmodified report on the above resulis.

5 Provision for depreciation and tax will be mide m the nme of finatisation of accounts for the year ending 3151 March, 2024

6 Previous period’s figures have been regrouped! reamanged wherever necessary

Place: Kolkata
Darte: 08.02.2024

By Order of the Board of Directors

mr Limited

For Adarsh Me

Whaole time Director
DIN: 00044063
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LIMITED REVIEW REPORT ON THE UNAUDITED CONSOLIDATED FINANCIAL RESULTS OF ADARSH
MERCANTILE LIMITED FOR THE QUARTER AND NINE MONTHS ENDED 31" DECEMBER, 2023, PURSUANT TO

THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)

REGULATIONS, 2015 AS AMENDED.

TO
THE BOARD OF DIRECTORS,
ADARSH MERCANTILE LIMITED

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results (‘the Statement’) of
Ms Adarsh Mercantile Limited ('the Company’) and its Associate (the Company and its Associate together referred
to as “the Group”), for the quarter and nine months ended 31¢! December, 2023, attached herewith, being submitied
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (hereinafter referred as “the Regulation”) read with relevant circulars
issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the Board of
Directors of the Holding Company in their meeting held on 6 February, 2024, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under section 133, of the Companies Act, 2013 read with relevant rules issued
thereunder, SEBI Circular CIR/CFD/FAC 62/2016 dated 5th July, 2016 (hereinafter referred to as SEBI Circular) and
other accounting principles generally accepted in India. Our responsibility is to issue a report on these financial
statements based on our review.

3. We have conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the
“Institute of Chartered Accountants of India’. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.
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5. This Statement includes the consolidation of results of the following entity :-
Mis. Avon Credit Private Limited , Associate Company

The consolidated unaudited financial result includes the Group's share of net profit after tax of Rs. 9.71 lakhs & Rs.
56.57 lakhs and total comprehensive income of Rs. 6.67 lakhs & Rs. 36.76 lakhs for the quarter ended 31% December,
2023 and for the period from April 2023 to December, 2023 respectively, in respect of 1 (One) associate, based on
their interim financial statements, which have not been reviewed by their auditor. According to the information and
explanations given by the Management, these interim financial results are not material to the Group.

Our opinion on the Statement is not modified in respect of this matter.

6. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (Ind AS) as specified under Section 133 of the Companies Act, 2013 as
amended, read with the relevant rules issued there under and other recognised accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For NKSJ & Associates
Chartered Accountants
(Registration No. 329563E)

UDIN : 24234454BKCISG6879

sl

(CA Sneha Jain)
Place: Kolkata Partner
Dated the 8th day of February, 2024 (Membership No. 234454)
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE OQUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2023
PREPARED IN COMPLIANCE WITH THE INDIAN ACCOUNTING STANDARDS (Ind-AS|

Statement of Congolidated Un-audited Financial Results for the Quarter and Nine Months ended 31st December, 2023

Rs, in Lakhs)

51 No.

Particulars

3 months
ended on
31/12/2023

Preceeding 3
months
30972023

Corresponding
3 manths
ended in the
previous year
on 31/12/2022

Year to date
for the current
period
311122023

Year to date in
previous year
31122022

Year Ended
311032023

{Unaudited)

Income from Operations

Unuudited

(Unaudited)

(Unaudited)

(Unaudited )

(Audited)

(8} Revenue from operations

| 41

s

2641

(B} Other ncome

62

A

gk

263 50

R

MUy

Fotal income from operations (net)

J4.62

4706

4.95

26491

13.59

54,44

I npenses
ai Cast of Material Consumed
b\ Purchases of Steck-in-Trade

2401

€)|Changes in mveatories of finished goods and work-in-progress

(6 92)

{1.73)

[RNEE)]

¥ Z3

) Employee benelits expense

341

2.3

967

H.24

1 a7

&) Finance costs

6.27

30k

%17

17 8¥

2113

N Deprecration and amorusanon expense

PRl

1 jOther expenses

144

i

173

3 B6

T 35

Total expenses

4.76

135

24.43

3321

To.04)

Profii before exceptional items and x (1-2)

29.50

24045

(21.30))

Exceptional tems

o]

9.6

Profii before tax_(3-4)

1986

24045

968

(22.M))

240

Tax ex

a)  |Current Tases

bi  |Deffered Tax

121

€) lincome Tax for carlier years

{11 41y

(0 34)

(000)

(0 34)

L0 34)

Total Tax Expenses

(000

(039

(0.00]

(0.34)

Net Profif for the period from continuing Operations

19.86

{2.06

24048

119.29)

(34.07)

ProfiifLoss) frem Distontinued operabons before lax

Tax Espenses of Disc d operations

Net Profit for the period from dise g Operations after Tax

Share of Prafii(l oss) of associales and joml ventures accoting for using equity

471

S5

Sns3

(2}

05T

2,99

29705

(2.50)] (27.56)

Total Frofit (Loss) for Period

Other Comprehensive Income (net of tax)

{a) bems thay will mor be reclassified o profis or loss

b L

(LR:0)

17147

28 32

(b} Impact of tax relaing 1o nems thai will not be reclassified 1o profin or foss
Total Other Comprehensive Income (net of tax)

39.17

(1.8

17147

26.32

Totnl Comprehensive lncome for the period

T8.74

LA

40852

(1.24)

Tetal Profit or Loss, attributable 1o
Profit or foss. astinbutable to owners of parent

.99

297.08

Tovtal profil or loss. aunbutable 10 son-controlhng nierests

(27.56)

Total Comprehensive income for the period anvibutable 1o

Comprehenyive income for the pervod attnibutable to owners of parent

39,17

{181

17147

10,32

Total comprehensive meome for the period atributable w owners of
parent nan-contralling interests

Details Equity Share Capital

Paid-up eguiy share capital

367.50

367.50

367.50

367.50

367.50

367.50

Face Value of Equity Share Capital

1000

10,00

1000

1000

1000

10 O

Earnings per equity ihare

Earnings per equity share for Continuing Op

| 08

143

008

BB

1007}

{753

Basic sarmings (loss) per share from continuing operaions
Ciluted earnimygs {loss) per share from continuing operations

108

143

008

808

10073

(0 75)]

Earnings per equiry share for di inued operations

Buae aarnings (loss) per share from discontinued aperations

Diluted arnings Uoss) per share from discontinued aperalions

Earmi er equiry shaie

| 08

143

008

B 08

oo

1075

Basic garnings (hoes) per share from contnuing and disconimugd upersnans

I 08

143

(14508

R

0oty

Dsluted earnings (oss) per share [rom y and d operanons

2 The aforesad consohidated financial results was reviewed by the Audit Conmittee and was-approved by the Boand of Dwectors at iis meening hefd on 8th Februany 2024

d Finanoal S o quarterty basis and the Consolidated Financial Result include the Company's share of profi in s Assotione

4 The forma r un-audred quarterly resulis as prescribed n SERI's Cireular CIR/CFDVCMD 1572015 dated Novermber 30, 2018 has been modified 1o e extent required 10
comply with requirements of SEBI's circular dated July 5, 2016, Ind AS and Schedule HE(Dmasion H 1o the Companes Aet, 201 2 appheable to Compames that are equired

5 The Auditors have carried out Limited Review(LR) on the aforesaid consolidated financal results for the quarter and ning months ended 31st December, 2023 and the repon

By Order of the Board of Direciors
For Adarsh Mmanﬂt smited

Snﬁwh hsrin

Notes I The Company s dealing i one Segment only 1 e Tradimg in Goods. Mutusl Fund, Shares & Secutities

i The Company prepares Consolid:
Company ("the Group”)
1o camply with Ind AS
was placed before the Board and the same was nated The Auditors have expressed an unmodified report on the above results

6 Provision for depreciation and tax will be made at the tune of finalisation of accounts for the vear endmg 315t March. 2024

7 Previous penod’s figures have been regrouped’ rearranged wherever necessary

Mave: Kolkats

Date: 08.02.2004

Whole time Director

DIN: 00044003



