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Chartered Accountants
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INDEPENDENT AUDITOR’S REVIEW REPORT ON THE UNAUDITED STANDALONE QUARTERLY FINANCIAL
RESULTS OF ADARSH MERCANTILE LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 AS AMENDED.

TO
THE BOARD OF DIRECTORS,
ADARSH MERCANTILE LIMITED

Opinion

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results (‘the Statement’) of M/s
Adarsh Mercantile Limited (‘the Company’) for the quarter and nine months ended 31t December, 2021 (“the
statement”), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (hereinafter referred
as “the Regulation”) read with relevant circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors
in their meeting held on 14" February, 2022, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"),
prescribed under section 133, of the Companies Act, 2013 read with relevant rules issued thereunder, SEBI
Circular CIR/CFDIFAC 62/2016 dated 5th July, 2016 (hereinafter referred to as SEBI Circular) and other accounting
principles generally accepted in India. Our responsibility is to issue a report on these financial statements based on
our review.

3. We have conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the
“Institute of Chartered Accountants of India”. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.
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4. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.
Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (Ind AS) as specified under Section 133 of the Companies Act, 2013 as
amended, read with the relevant rules issued there under and other recognised accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For NKSJ & Associates
Chartered Accountants
(Registration No. 329563E)

UDIN : 22234454ABXZDP9171

(CA Sneha Jain)
Place: Kolkata Partner

Dated the 14t day of February, 2022 (Membership No. 234454)
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 318T DECEMBER, 2021 FREPARED IN

COMPLIANCE WITH THE INDIAN ACCOUNTING STANDARDS (Ind-AS)

8 t of Standalone Un-audited Financial Results for the Quarter and Nine Months ended 31st December, 2021
Cortespoiding Year to date
§1 No. 3 months ended P'-.:::dﬂ[‘:E 3 .?;::.:l::‘?i::g for the current ::_:&:::;: Year Ended
Particulars on 31/1272021 aoomom | o o 5 pleriod - 31122020 31/03/2021
! 311122020 e
(Unaudited) (Unaudited) (Unaudited) | (Unandited) | (Unaudited) (Audited)
1 Income from Operations
|(a) Revenue from Hons 83.08 0.09 48.69 84.15 48 95 04 .40
|(b) Other income 2189 405 838 11.56 24 61 25,83
| Total income from operations (net) 85.97 5.04 57.07 95.71 73.56 120,23
2 Expenses
a}] Cost of Matenial Consumed = - S B = =
b)| Purchases of Stock-in-Trade 70.52 0.01 44.7] 80.51 4782 9263
c)|Changes in inventories of finished goods and wark-in-progress 324 (8.14) 6.76 (R41) (13.07) (12.58)
)| Empl henefits expense 3.30 2.53 254 B.40 157 10.32
¢}|Finange costs 5.50 535 5.61 1583 16 58 21 .88
Depreciation and amortisation - - = - - 10.74)
g]lOdm expenses 1.13 0.69 14.20 6.23 19.62 20 98}
Total expenses 92.69 0.44 7422 102.56/ 78.52 143.67
3 Profit before exceptional items and tax (1-2) {6.71) 4.60 (17.15) (6.85) (4.96) (23.44)
Exceptional items - - - - - -
4 Praofit before tax (3-4) (6.71) 4.60 {17.15) (6.85) {4.96) (23.44)
5 |Taxespense
|8} |Current Taxes - - - - - -
b) |Deffered Tax - - - - - -
c) |Income Tax for earlier years - - - 0.01 0.12
Total Tax Expenses - - - 0.01 0,12 -
& Net Profit for the period from continuing Operations (6.71) 4.60 (17.15) (6.86) (5.08) (23.44)
Profit(Loss) from Discontinued operations before tax H - " = = =
Tax Expenses of Discontinued operations = = - - = T
7 Net Profit for the period from discontinuing Operations after Tax - = - - = =
8 Tatal Profit (Loss) for Period (6.71) 4.60 {17.15) (6.86) {5.08) (23.44)
9 Other Comprehensive Income (net of tax)
{a) ltems that will not be reclassified to profit or loss 2.03 29.17 29.21 48.16 48 34 5529
(b) Impact of tax relating to items that will not be reclassified to profit or loss - - - - - 2.:95
Total Other Comprehensive Income (net of tax) 2.03 2917 29.21 48,16 4834 5234
10 |Tetal Comprehensive Income for the period (4.69) 3377 12.06 4131 43.26 28.90
11 Details Equity Share Capital
Paid-up equity share capital 367.50 367,50 367.50 367.50 367.50 367.50
Face Value of Equity Share Capita] .00 10.00 10.00 10.00 10.00 1000
12 |Earnings per equity share
1 Earnings per equity shave for Continuing Operations
Basic eamings (10s5) per share from continuing operations {0.18) D.13 (0.47) (0.19) (0.14) (0.64)
Diluted earnings (loss) per share from continuin ations (0.18) 0.13 (0.47) (0.19) (0.14) (0.64)
i Earnings per equity share for discontinued operations
Basic eamings (loss) per share from discontinued operations - - - - - -
Diluted eanings (loss) per share from discontimued operstions = ~ = = =
il |Earnings per equity share
Basic camings (Joss. share from continuing and discentinued operations (18) 0.13 (0.47) (0.19) (014) (064
Diluted earnings (lnss) per share from continuing and discontinued operations (0.18) 013 (0:47) {0.15) (0.14) (0.64)
Nates: 1 The Company is dealing in one Scgment only i.¢, Trading in Goods, Mutual Fund, Shares & Securities
2 The aforesaid financial results was reviewed by the Audit Committee and was approved by the Board of Directors at its meeting held on 14th February, 2022,
3 The Company has figured impact of COVID-19 on its financial results upto the date of approval of these financial results. The Company continues to monitor the future economic
conditions,
I'he format for un-audited quanterly results as preseribed in SERI's Circular CIR/CFD/CMD/15/2015 dated November 30, 2015 has been modified 1o the extent required 1o camply with
» requirements of SEBI's curcular dated July 5, 2016, Ind AS and Schedule I (Division 11} to the Companies Act, 2013 applicable to Companics that are required to comply with Ind AS.
§ The Auditors have carried out Limited Review(LR] on the aforesaid financial results for the guarter and nine manths ended 31st December, 2021 and the report was placed before the Board
end the same was noted. The Auditors have expressed an unmodified report on the above results.
& Provision for depreciation and lax will be made at the ume of finalisation of aceounts for the year ending 315t March, 2022,
7 Proevious period's figures have been regrouped/ rearranged wherever necessary,
By Order of the Board of Directors
For Adarsh Mercantile Limited
&
Aneibee, P)_OJLL\
Aritra Basu
Place: Kolkatn Director
Date: 14,02.2022 DIN: 06779222
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INDEPENDENT AUDITOR’S REVIEW REPORT ON THE UNAUDITED CONSOLIDATED FINANCIAL RESULTS OF

ADARSH MERCANTILE LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS

AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 AS AMENDED.

TO

THE BOARD OF DIRECTORS,
ADARSH MERCANTILE LIMITED

Opinion

1.

We have reviewed the accompanying statement of Unaudited Consolidated Financial Results (‘the Statement') of
M/s Adarsh Mercantile Limited (‘the Company’) and its Associate (the Company and its Associate together
referred to as “the Group”), for the quarter and nine months ended 315t December, 2021, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended (hereinafter referred as “the Regulation”) read with
relevant circulars issued by the SEBI| from time to time.

This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors
in their meeting held on 14" February, 2022, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"),
prescribed under section 133, of the Companies Act, 2013 read with relevant rules issued thereunder, SEBI
Circular CIR/CFD/FAC 62/2016 dated 5th July, 2016 (hereinafter referred to as SEBI Circular) and other accounting
principles generally accepted in India. Our responsibility is to issue a report on these financial statements based on
our review.

We have conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the
“Institute of Chartered Accountants of India’. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is limited
primerily to inquiries of company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.
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4. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

This Statement includes the results of the following entities -
M/s. Avon Credit Private Limited , Associate Company

The consolidated unaudited financial result includes the Group's share of net profit after tax of Rs. 4.92 lakhs &
Rs.18.18 lakhs and total comprehensive income of Rs. () 30.30 lakhs & Rs. 22.97 lakhs for the quarter ended 31st
December, 2021 and for the period from April 2021 to December, 2021 respectively, in respect of 1 (One)
associate, based on their interim financial statements, which have not been reviewed by their auditor. According to
the information and explanations given by the Management, these interim financial results are not material to the
Group.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (Ind AS) as specified under Section 133 of the Companies Act, 2013 as
amended, read with the relevant rules issued there under and other recognised accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For NKSJ & Associates
Chartered Accountants
(Registration No. 329563E)

UDIN : 22234454ABXZIC9781

i

(CA Sneha Jain)
Place: Kolkata Partner
Dated the 14t day of February, 2022 (Membership No. 234454)
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 318T DECEMBEER, 2021 PREPARED IN
COMPLIANCE WITH THE INDIAN ACCOUNTING STANDARDS {Ind-AS)

Statement of Consolidated Un-audited Financial Results for the Quarter and Nine Months ended 31st December, 2021

i : : Corresponding 3 Yeur to dute for
SN =g I months ended on | Preceeding 3 manths | months ended in the current
Particulars : 3122021 - 30.09.2021 :

Year to date in
previous year |
200 |

= eoprets o = [Audited)
1 Income from Operations

{a} Revenne from operations %308 0.09 48 69 8415 48,95 24 40
(1) Other meome 239 4.95 i34 11.56 24.61 2533
Total income from pperations (met) 8397 504 57.07 85.711 73.56 126023

2 Expenses
Cost of Material Consumed - - - -
)| Purchases of Swck-in-Trede 79.52 0.01 44.71 80.51 47.82 93.63
e} Changps in inventorics of finished goods and work-in-progress 314 (8.14) 6.76 (R41) {13.07) (12.88)
d]lﬁglovu: benefits expense 330 253 294 B4 1.57 1032
<)} Fmance epsts 5.50 535 361 15.83 1653 21.88
1) Deprecistion and amortization expense = = 5 5 - 10,74
2| Other expenses 113 .69 14.20 6.23 19.62 10,98
\Total cxpenses 9269 044 74.23 102.56 78.51 143,67
3 Prufit before exceptional items and tax (1-2) {6.71) 4.60 {17.15 6.85 [4.56) (23.44)
Exceptional items - I = ! =
4 Profin hefore tax (3-4) 6.71 4.60 {17.15] (6.85 (4.96)] [23.44)

Year Ended
31032021

e

Tux expesnse

] | Current Taxes - = = =
b1 |Deffered Tax = - - A = 5
¢} |Income Tax for earfier vears - - - 0.01 012

Total Tex Expenses - - - 0.01 0.12 z

6 {Net Profit for the period from continuing Operations (6.71) 4.60 (17.15) (6. (5.08) (23.44)
Profitt Loss) from Discontinued operations before tax - = = = - 5
Tax Expenses of Discontirived operations = - 3 = = =
7 Net Profit for the period from discontinuing Operations afier Tax = = - L

Share of Profit{Loss) of zssociates and joint ventures ing for wsi ity method 491 9.08 (5.03)] 18.18 3.29 1.82

9 Other Comprehensive Income (net of ¢

0.
& |Total Profit (Loss} for Period (1.79; 13.68 (22 uzq 11.33 (1.79) (21,623
64

{2} terms that will ot be reclassificd to profit or loss (30.30) Jan 33, 2197 55,58 65,89
(b) Impact of ax relsting Lo items that will not be reclassificd t profit or Joss - 293
Total Other Comprebensive Income (net of tax) (30.30) 3372 3354 21.97 55.59 6254

10 Total Comprehensive Income for the period (32,101 4740 11.46 34,30 53.79 4132
11 Total Profit or Loss, attributable 19

Profil or loss, antributabie to owners of parent {1.79) 13.68 (22.18)] 11.33 {1.79) {21.61)
Total profit or loas, attributable to son-conurolling interests - - - 5 . <.
13 Total Comprebensive income for the period atiributable to
Comprehensive income for the period attributable to owners of parent (30,30 a3 Jind 3397 £558 62.94
Total comprehensive income for the period attributable to owners of parent non- = & - =

13 |Detsils Equity Share Capital
Pand-up equity share capiial 367.50 367.50 367.50 36?,@ 367.50 m
Fave Value of Equity Share Capital 10,00 1000 10,00 1000 10,00
4 Earnings per equity share

i Firmi + equity share for Continging Operutions
Basic earnings (loss) per share from continuing operations (0.0%5) 037 {0.60) 03] {0.05) (0.59)
Diluted earmings (loss) per share from continuing operations (0.05) 037 {0.60) 03l {0.05) (0.59)

i Eurnings per equity shure for discontinued ope rations
Basic sarnings (loss) ser share from discontimucd operations - - - - =

Dhluted eamings (less) per share from discontinued operations - = . - = =

n Earnings per equity share

Hasic earnings ([oss) per share from continuing and discontimed operations (0.05) 037 (L.60) 031 {0.05)} (0.59)

Ditutod enrnings (loss) per share from sontinuing and discontinued operations (0.05) 0.37 (0.60) 031 (0.05) {0.59)

Notes: | The Company is dealing in one Segment only i.e. Trading in Goods, Mutual Fund, Shares & Securities.
2 Theaf id lidared fi ial results was reviewed by the Audit Commintee and was approved by the Board of Directors at its meeting held on 14th February, 2022,

3 The Company prey Consolidated Fi ial St on quarterly basis and the Consolidated Financial Resull include the Company's share of profit in its Associate Company ("the
Group").
4 The Compuny has figured impact of COVID-19 on its financial results upto the date of approval of these financial results. The Company continues to monitor the future economic conditions

9 The format for un-audited quarterly results as prescribed in SEBI's Circular CIR/CFR/CMIVIS/2015 dated November 30, 2015 has been modified to the extent required to comply with
requirements of SEBTs circular dated July 5, 2016, Ind AS and Schedule T (Division I} to the Companies Act, 2013 applicable to Companies that are required 1o comply with Ind AS

& The Auditors have carmed out Limited Review(LR) on the aft 1 lidated fi 1 resuhis for the quarter ended 31st December, 2021 and the report was placed before the Board and
the sume wis noted. The Auditors have exp d an dified report on the above results.

7 Provision for depreciation and tax will be made at the time of finalisation of sccounts for the year ending 31st March, 2022

#  Previous period’s fipures have been ped/ ged wh Y.

By Order of the Board of Directors
For Adarsh Mercantile Limited

ﬁn?¥w&BﬁJu~

Aritra Basu
Director
DIN: 06779212

Place: Kolkata
Dhate: 14.02.2022




