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your records.
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Encl: as above.

ended Decemb er 2014 for



Rag E, Co.
Chartered Accountants

Phone 2280-2266, Mobile 98S10 04140
E: -mai l  .  rcp l  @ca l .vsn l .ne t . in .  rcp l ind ia@dataone. in

Shakespeare Couft
21A, shakespeare sarani ,  Flat  Bc, Bth Floor,  Korkata-700 017

Pnrtner

Our Reference Date

Review Iteport to M/s ADARSH MERCANTILE LIMITEI)

We have reviewed the accompanying statement of ,unaudited financial results of M/s

ADARSI{ MERCANTILE LIMITED for the quarter ended December 3L, 201'4 except for

the disclosures regarding 'Public Shareholding' and 'Promoter and Promoter Group

Shareholding' which have been traced from disclosutres made by the management and

have not been audited by us. This statement is the responsibility of the Company's

Managernent and has been approved by the Board of Directors. Our responsibility is to

issue a report on these financial statements based on our review.

lVe conclucted our review in accordance with the Standard on Review Engagements

(SRE) 241,0, Rertiertt of lnterim Finnncinl lnfornmtion Perfornrcdby tlrc lndependent Auditor of

tlrc Entity issued by the Institute of Chartered Accountants of India. This standard

requires that we plan and perform the review to obtain moderate assurance as to

whether the financial statements are free of material misstatement. A review is limited

primarily to inquiries of company personnel and analytical procedures applied to

iinancial data and thus provides less assurance than an audit. We have not performed

an audit and accordingly, we do not express an audit opinion.

Based or1 our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying statement of unaudited financial results prepared in

accordalce with applicable accounting standards and other recognized accounting

practices and policies has not disclosed the information required to be disclosed in terms

of Clu.tru 47 of the Listing Agreement including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For Ray & Co.
Firm Registration No.: 313L248

Chnrtered Accountnnts

u/ Subrata Roy

.-(;:ro

Kolkata
February 72,2015

Membership No.051205
Address: 21A, Shakespeare Sarani,

Flat 8C, 8th Floor,
Kolkata - 700 017
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ADARSH MERCANTILE LIMITED
Regrstered Offtce : 8A & 88, Satvam Towers, 3, Aliprore Road, Kolkat a - 7OO 027

Unaudi ted Financia l  Resul ts for  the quarter  r :nded December 2014

PART I

NOTES

1 The above unaudi ted resul ts were taken on record by the Board of  Dlrcctors in their  meet ing held on February 12,2015.

2 There were no Investor  Complaints dur ing the quarter  ended December 2014.

3 The Company is  pre-dominant ly engaged in the business of  t rading and investments and is  a 
'Single Segmer ' t '  Company.

4 Provis ion for  tax shal l  be considered at  year end.

5 Previous quarter  f igures have been regrouped/rearranged wherever considered necessary,

Place :  Kolkata

Date :  February 72,2015

(Arl unts i Rs lac EPS)

Pa rt icula rs
Three months ended

lA i l  amounls tn

Year to date figures for the period

ended

cs except t l

Year  ended

3L.12.2014 30.09.2014 31.12.2013 37.72.20L4 31.12.2013 31.03.2014
Unaudited Unaudi ted Unaudi ted Unaudi ted Unaudi ted Audited

1 lncome from Operations
(a) Net sales/ income from operatrons 64.95 4.48 r 1 " 5 6 77.53 32.52
Tota l  income f rom opera t ions 54.95 4.48 L2.38 7'-.53 32.52 32.52

2 Expenses
( a )  P u r c h a s e s  o f  s t o c k - r n  t r a d e q.o /4 q 1 .01 _t- r.)) o t . t ) 31.95 31 .95
b, ;  Changes In  Inven lones  s tock  In  t rade 5 . 1 0 2.48 l t . 4  / 3 .85 l1  nc, (0 .e0)

(c)  Employee oenef i ts  expense 0 . 1 8 0.24 0.50 0.84 1 . 1 0 7 .40
(d) Depreciat ion and Amortrzatron Expenses 0.01
(e l  Other  Expenses 0 . 8 1 9 .26 3 . 7 2 r o . z z 4 .22 5 . 1 6
Total expenses 55.54 L2.99 13.30 82.L6 36.22 37.62

7 Prof i t /  (Loss)  f rom opera t ions  be for^e  o ther  rncome.

f inance cos ts ,and except rona i  i tems (1 -2)

(0 .s9) (8 .s1) (0.92) (10 .63 ) (3.70) (s .10)

4 O t h e r  I n c o m e 26.67 (s.4e) 1o.79 25.00 2s.03 18.29
5 Prof i t /  (Loss) f rom operat ions before other inconre,

f inance costs,and except ional  i tems {3+4)

26.08 (18.00) 9 .87 74.37 2r .33 13 .19

6 Finance Costs 2.60 2.79 7 .68 7.40 9.93
7 Prof i t /  (Loss)  f rom ord inary  ac t iv i t ies  a f te r  f inance

cos t  bu t  be fore  exceot iona l  i tems { -c -6 !

23.49 (20.60) 7.08 6.69 13 .93 3 .26

8 Except iona l  i tems

9 Prof i t /  (Loss)  f rom ord inary  ac t iv i t ies  be fore  tax
(7+8)

l ?  / o (20.60) 7.08 6.69 13 .93 3 .26

1.0Tax expenses 0 .30
1 1 Net Prof i t  /  (Loss) f rom ordinary act iv i t ies af ter  tax

(s-10)
23.49 (20.60) 7 .08 6.69 13 .93 2 .96

72 Extraordinary i tenr (net  of  tax expense)
I 5 Net Profit / (Loss) for the period (11-12) 23.49 20.601 7.08 6.59 13.93 2.96
1 A Paid  up  equ i ty  share  cap i ta l  (Face Va lue  o f  Rs  10

e a c h ) J b  / . 5 U 367.50 367.50 367 .50 367.50 367 .50
15 Reserve excluding Revaluat ion Reserve as per

Balance Sheet of  previous account ing vear
187.43

rb . t Earnings per share (before extraordinary i tems) of
Rs.  10/ -  each)  (not  annual ised) :
a)  Bas ic 0.64 (0.s6) 0 .19 0 . 1 8 0.38 0.08
b) Di luted 0.64 (0.s6) 0 .19 0 .18 0.38 0.08

1 6 i i Earn ings  per  share  (a f te r  ex t raord inary  i tems)  o f  Rs

1 0 / -  e a c h )  ( n o t  a n n u a l i s e d )

(a )  Bas ic 0.64 (0.56 0 .19 0 .18 0.38 0.08
(b )  D i l u ted 0.64 (u . )o 0 .19 0 . 1 8 0.38 0.08

PART II

A PARTICULARS OF SHAREHOLDING

I Pub l i c  Shareho ld ing
-  Number  o f  sha res 2,121,795 z , ! z t ,  I  Y > 2,72t ,795 z , r z r ,  t  J ) z , L z t ,  t  J J 2,721,795
- Percentage of  shareholding 57.74% s7.74% 57.74% 57.74% 57.74% 57.74%

Promoters and Promoter group shareholding

a) Pledeed /  Encumbered
- Number of  shares
- Percentage of  shares (as a % of  the tota l

sha reho ld ing  o f  P romote r  &  Promote r  g roup)
0.al - . 0.c09l" c.0t9/, a.o0% n 0.00%

- Percentage of  shares (as a % of  the tota l  Share

Capi ta l  of  the Comoanv)
0.00% 0.00% 0.00% 0.00% 0.00.1 0.00%

b) Non Encumbered
-  Number  o f  sha res 1,553,205 1  q , < ?  l n q 1,5s3,20s 1,553,205 1  q q ?  , n q

-  Percentage o f  shares  (as  a  % o f  the  to ta l

s h a r e h o l d i n e  o f  P r o m o t e r  &  P r o m o t e r  e r o u o )
100.00% r00.00% 100.00% 100.00% 100.00% 100.00%

-  Percentage o f  shares  (as  a% o f  the  to ta l  Share

Cap i ta l  o f  the  Company)
42.26% +t .zo70 42.26% 42.26% 42.26% 42.26%


